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Seasonably quiet conditions have appeared in many com- 
mercial departments, the first week in July invariably 
bringing the minimum of activity in certain occupations, but 
preparations for unprecedented fall and winter trade in- 
crease with the maturity of the crops. A few small strikes 
were started with the new month, and work was delayed 
pending agreement on wage scales in other cases where 
no formal struggle was announced, while anthracite coal 
miners took the usual extended holiday; but a large number 
of textile workers resumed when the old rate of pay was re- 
stored, and the aggregate of idleness is probably at the lowest 
point ever touched at this season. Prospects for the coming 
season are brightened by the appearance of jobbersin primary 
markets several weeks earlier than usual. Failure returns 
for the first half of 1906 showed pronounced improvement in 
every department. except the one embracing occupations 
chiefly of a speculative nature, and the ratio of defaulted 
liabilities to solvent payments through the clearing houses 
during the last three months was only 73 cents to $1,000. 
Railwav earnings thus far available for June show gains of 
9.7 per cent. over the figures of 1905, while for the last 
week at this port foreign commerce returns exhibited in- 
creases of $3,541,098 in imports and $756,365 in exports. 
Bank exchanges at New York for the week were 4.5 per 
cent. iarger than in 1905, while at other leading cities the 
average gain was 2.2 per cent. , 

Steel mills have found some difficulty in securing satis- 
factory deliveries of material, and entered the scrap market 
to a degree that hardened prices. There has been no fur- 
ther talk of concessions in foundry iron, and the chief com- 
plaint of the week emanates from workmen who are inclined 
to insist on the usual midsummer idleness, while producers 
are striving to make deliveries according to specifications. 
New business has come less liberally to the tube and pipe 
mills than to makers of steel rails and structural shapes, 
but all sections of the industry are in good condition. A 
heavy tonnage of business was placed by the railways, and 
the domestic demand for rails is augmented by liberal for- 
eign orders. More new bridges added about 25,000 tons to 
the already oversold condition of the structural mills, and 


another contract for a lake vessel was placed during the 
past week. Minor metals were more active, the principal 
change in prices being an advance in tin in response to the 
favorable statistical showing at the end of June. Coal out- 
put was curtailed at anthracite collieries and the customary 
monthly advance in quotations became effective. 

Although few changes have occurred in list prices of cot- 
ton goods, the primary markets are actually weaker, on ac- 
count of special concessions in order to secure contracts. 
It is still noteworthy that purchases are restricted to press- 
ing requirements, practically no forward deliveries being 
arranged. Irregularity continues, some lines being sold 
weil ahead, which sustains the tone, and certainty that job- 
bers have no surplus stocks gives strength in other divi- 
sions; but general confidence in a large cotton crop is mak- 
ing more tenable the position of buyers, who have consist- 
ently waited for better terms. No increase has yet occurred 
in the export demand from China, but cabled advices indi- 
cate improvement in the Shanghai market, which suggests 
that new business may soon be forthcoming. Shipments to 
the Red Sea are satisfactory, the exports in six months thus 
far being about equal to the total for the full year 1905. 
More medium priced woolen goods have been offered, but 
there is no haste to place orders, and the season is only 
fairly satisfactory to date. Fancy worsteds will not be 
opened until the first of next month, while slightly higher 
prices ate anticipated. Raw wool is quiet at the recent 
small decline in the average, although many grades are un- 
changed. The next event of special interest will be the 
London auction sale, which opens on Tuesday. 

Boot and shoe manufacturers at the East are in a most 
satisfactory position, having liberal orders on hand for cur- 
rent activity of machinery, while the apparent eagerness to 
place contracts for the future suggests that no difficulty 
will be experienced in maintaining quotations. Western 
and southern buyers are arriving at Boston about a month 
earlier than usual, which makes the outlook bright for 
liberal initial case orders, while eastern wholesalers have 
operated freely in spring samples at an unusually early 
date. Leather is steady, owing to the splendid tone of the 
market for finished products, although tanners are not 
receiving large orders at this time. Hides are well main- 
tained, western packers having disposed of most varieties 
of May and June salting, and higher prices are asked for 
July take-off. Branded hides are less firm, because receipts 
of range cattle are expected to increase under the new law. 
Foreign markets have advanced still further, the Paris 
monthly auction sale bringing much better figures, and the 
London price for Latin-American hides is about equal to 
the local rate with the duty included, which diverted a large 
quantity of Bogotas to Europe. 

Another week of favorable progress on the farms brought 
speculative liquidation and a further decline in quotations 
for grain. Wheat was especially responsive to an estimate 
by a well known expert that the yield promised to equal 
725.000,000 bushels. If this is realized there will be suffi 
cient surplus to materially enlarge the export trade, that 
made a much better showing in the fiscal year just ended 
than in the previous twelve months, although still falling 
more than 50 per cent. below the high record. Domestic 
flour mills find trade slow and only operate about half 
the capacity. Coarse grains also declined somewhat, partly 
in sympathy with the leading cereal, but mainly on account 
of improved crop prospects. Western receipts of 1,697,792 
bushels of wheat for the week compared with 1,912,260 
bushels a year ago, while exports from all ports of the 
United States, flour included, were 675,162 bushels, 
against only 404,397 bushels last year. Interior arrivals of 
3,528,356 bushels of corn compared with 4,723,463 in 1905, 
and Atlantic coast shipments were 438,405 bushels, against 
649,951 a year ago. Cotton quotations scarcely fluctuated, 
the official estimate being about as expected, and other 
market influences almost neutralized each other. 
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Commercial and Banking Failures. 





Commercial failures in the United States, according to 
statistics compiled from reports of the branch offices of 
R. G. Dun & Co., numbered 5,612 during the first half of 
1906, against 6,210 defaults in the corresponding months of 
the previous year, while defaulted liabilities aggregated 
$62,664,074, against $55,904,585 in 1905. Distinct improve- 
ment is noted in manufacturing insolvencies, 1,260 failures 
for $21,989,522 comparing with 1,426 last year, when the 
amount involved was $23,343,220. Trading failures also 
make a favorable comparison, 4,154 comparing with 4,624, 
while the defaulted indebtedness was $25,505,978, against 
$28,894,578 in 1905. The only adverse exhibit appears in 
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DEFAULTED LIABILITIES PER FIRM IN BUSINESS-—BY QUARTERS. 


First. Second. Third. Fourth. Year. 


eee a saab $72.60 $56.62 $91.36 $119.29 $339.87 
0 a ee ee ae 103.22 69.87 76.42 5d. 64 305.15 
=a etesnbadeatedd 86.56 71.52 67.20 77.32 302.60 
I CN ta le 125.89 74.78 101.81 57.01 359.49 
TT See ear ee 63.89 33.59 22.64 20.02 145.44 
I acs ell te ae ce ae 18.19 28.64 17.26 29.54 93.53 
ee, ee 32.73 22.09 13.54 40.29 108.65 
ee 4? 65 2? 06 24.26 40.97 129.94 
RS A Re RL Pt at 46.67 33.82 63.33 66.41 210.23 
er eet oe. 46.51 97.46 65.51 52.46 261.94 
SR eee eee 50.97 31.61 26.38 28.32 137.28 
FRSA ae ee ey a 32.26 22.56 29,59 40.19 124.60 
SEE ore te eae 33.16 23.69 73.29 39.03 169.77 
Re ee ie id aa 37.18 27.94 21.14 32.12 118.38 
a 40.89 21.75 34.32 41.61 141.57 
ERG P ee rg 34.10 24.74 31.94 80.02 170.80 
ACRE Pee eee 37.99 43.96 38.73 46.49 167.17 
0 SE ee 33.50 19.61 15.91 28.24 97.26 
SRP Tea, ee ae ae 39.68 101.87 69.12 79.98 290,65 
RS eee ne ene 57.56 33.74 26.39 37.56 155.25 
RE eee 2 ee 40.07 34.38 26.92 43.69 145.06 
IER SIGE oe? ae re 47.48 35.12 63.57 $4.40 190.57 
ESE s ital ey, ee 38.35 34.89 2.48 32.42 128.14 
ait a tel aa 29.11 30.48 22.18 33.60 115.37 
EEE Senn as 23.66 12.20 16.19 26.57 78.62 
Od ee te a tet ae 30.02 37.99 21.09 30.53 119.63 
RSS ee ee 26.74 20.33 20.60 26.66 94.33 
PERL Ger pend 27.64 21.47 20.17 25.57 94.85 
ESTES EP Pine end 27.329 25.51 27.49 41.94 122.33 
Ree ee 37.49 24.11 25.09 24.61 111.3 
RRS RSS SEER ele ea cen 24.69 19.32 15.26 19.48 78.75 
SRE ee er 24.86 20.93 , ish 


the third division of commercial failures, including real 
estate, insurance, brokerage and similar occupations, 198 
for $15,168,574 comparing with 160 last year, when the 
amount involved was only $3,666,787. Of banks and other 
fiduciary institutions there were 28 suspensions, with lia- 


| 


bilities of $5,585,332, against 44 last year, when the indebt- 
edness was $9,803,307. Thus, it appears that the bank- 
ruptey returns for the first half of 1906 were much more 
satisfactory than those of the same months last year, except 
for a few large failures in the division where speculation is 
particularly prominent, although fire insurance losses 
were not as extensive as was generally expected on account 
of the disaster at San Francisco, but the full effect of that 
catastrophe may have been postponed by the delay that 
has occurred in settling claims. In a general way these 
mortality statistics reflect the greater measure of prosperity 
that the nation has enjoyed during the past six months, 





DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
RR As eetn ree $5.10 $4.03 $7.98 $9.24 $6.02 
SS eee ee 8.37 6.46 7.94 4.71 6.59 
eee ee 7.22 6.08 6.06 5.81 6.27 
ee Pee eee 11.72 6.93 10.11 4.81 8.26 
RR. eee re ee 5.28 2.61 1.71 1.28 2.50 
ener eee 1.01 1.60 1.16 1.37 1.29 
eee en 1.47 1.00 .69 1.82 1.26 
Nl ia os nal bs 2.09 1.27 1.28 1.94 1.67 
Pe Pay nears Dp Sees 2.92 2.21 4.29 3.98 3.34 
ee ere 3.19 7.02 6.15 4.48 5.15 
i ad ai as egies tt 2.09 3.23 2.50 1.90 3.06 
Soren ae 2.41 1.86 2.41 2.56 2.34 
ree 2.59 72 6.20 2.94 3.27 
SESE ene eee ae 3.4 2.40 L887 2.38 2.50 
Re Arrears 3.19 1.65 2.98 2.81 2.65 
REESE SE eee 2.67 1.76 2.45 3.99 3.12 
eee eee ee ee eee 3.20 3.99 3.19 3.34 3.35 
Eee oe 2.43 1.53 Law 1.96 1.83 
Ie Pr ae 2.87 8,22 7.60 7.83 6.39 
| I ee eee 5.82 3.35 2.77 3.28 3.79 
i Sa ii ea a oi 4.03 3.04 2.34 3.46 3.25 
ae ae eo ee 4.47 3.16 6.38 3.95 4.37 
ees eee Pen 3.87 3.43 1.68 2.18 2.69 
SR ees 1.91 2.21 1.56 1.92 1.89 
TE LEA Ae RY, SAT ee 1.12 .62 .83 1.26 97 
RN i ce Baa alt 1.53 1.95 1.54 1.44 1.61 
en een 1.09 69 97 1.11 95 
RE ey at eae 1.20 1.11 86 1.02 99 
IER Pape eee nee emer 1.14 1.15 1.37 2.02 1.42 
I ‘dain atits inthe alacwaeae ae hake 1.89 1.25 1.26 .88 1.28 
SS ee 85 73 62 .66 71 
De istaseddiadinics 81 73 = G 





especially in the two chief divisions of manufacturing and 
trading. 

According to geographical classification, there appears a 
decrease of about 10 per cent. in number of failures in New 
England, but an increase of almost $400,000 in amount of 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-TWO YEARS, AND AVERAGE OF LIABILITIES. 





FIRST QUARTER. SECOND QUARTER. 





Amount <Aver’ge No. 











YEARS. No. Amount Aver’ge No. 

ail- oO Liabili- Faili- of Liabili- Fail- 

ure Liabilities. ties. ures. Liabilities. ties. ures. 

ea 1,982 343,173,000 $21,782 1,582 $33,667,000 $21,295 1,771 
ee 2,806 64,644,000 23,039 1,794 43,771,000 24,398 2,450 
ae 2,869 54.538,074 19,010 1,880 45,068,097 | 23.972) 1,816 
a ee 3,355 82,078,826 24,464 2,470 48,753,940 19,738 2,853 
eee 2,524 43,112,665 17,081 1,534 22,666,725 14,776 1,262 
eee 1,432 12,777,074 8,922 1,065 20,111,689 18,884 979 
a 1761 24,447,250 13,900 1,105 16,499,395 14.931 1,024 
aor 2,127 33,338,271 15,670 1,470 17,242,649 11,722. 1,300 
ee 2,821 38,372,643 13,602 1,816 27,816,391 15,317 1,803 
ncaa inthis 3,296 40,186,978 12,193 2,214 84,204,304 37,998 | 2,346 
RE 3.658 46,121,051 12,608 2.346 28,601,304 12.091 2.173 
GS 3,203 29,681,726 9,266 1,953 20,752,734 15,746) 1,932 
i 3.007 32,161,762 10.695 1,905 22,976,330 12.061 1.938 
NG ss ots ihc oa 2,948 38,884,789 13.190 2,241 29,229,370 13,043 2,361 
Ss $311 42,972,516 12.979 2.292 22.856,337 9,972 | 2,276 
RE. 3,223 37,852,968 11,747 2,162 27,466,416 12,704 2,196 
STs 3,545 42,167,631 11,894 2,529 50,248,636 19,868 2,754 
an 3.384 39,284,349 11,609 2,119 22,989,331 10,849 1,984 
ES 3,202 ' 47,338,300 14,784 3,199 121,541,239 37,984) 4,015 
SIE 4,304 64,137,333 14,900 2,734 37,595,973 13.751. 2,868 
ee 3,802 | 47,813,683 12,577 2,855 41,026,261 14,370) 2.792 
aa 4.03 07,425,135 14,246 2.995 40.444.547 13,504 3,757 
ee 3,932 48,007,911 12,209 2.889 43,684,876 15,121. 2.881 
Rei 3087 32,946,565 8.936 3,031 34,498,074 11,381 2,540 
re 2,772 27,152,031 9,795 2,081 14,910,902 7,165 | 2,001 
Sa 894 33,022,578 11,411 2,488 41,724,879 17,114) 2.519 
Ee 3,335 31,703,486 9,506 2,424 24,101,204 9,943 | 2,324 
1902. ........ || 3,418 33,731,758 9,869 2,747 26,643,098 8.699 | 2.511 
ae 3,200 34,344,433 10,732 2.428 32,452,827 13,366) 2,548 
ARES 3,344 48,066,721 14,374 2,870 31,424,188 10,949° 2,969 
RSS 3,443 30,162,505 8,760 2,767 25,742,080 9,303 2,596 
Se 3,102 33,761,107 10,883 2,510 28,902,967 1.511: .... 


THIRD QUARTER. 


FOURTH QUARTER. Total for the Year. 





Amount Aver'’ge No. Amount Aver’ge No. Amount Ave'ge 
of Liabili- Fail- of  Liabili- Fail. f Liabili- 


Oo 
Liabilities. ties. ures. Liabilities. ties. ures. Liabilities. ties. 








$54,328,000 $30,676 2,405 $70,888,000 $29,475 7,740 $201,060,333 $25,960 


47,857,371 19,533 2,042 34,844,893 17,064 9,092 191,117,786 21,020 
42,346,085 23,318 2,307 48,717,680 21,117 8,872) 190,669,936 21,491 
66,378,363 23,266 1,800 37,172,003 20,651 10,478 234,383,132 22.369 
15,275,550 «12,104 | 1,338 17,094,113 12,775 6,658 > 98,149,053 14,741 
12,121,422 12,381 | 1,259 20,741,815 | 16,474 4,735) 65,752,000 13,886 
10,112,365 9,875 1,692 30,096,922. 17,600 5,582 81,155,932 14,530 
18,942,893 14,571 1,841 32,023,751 | 17,394 6,738 101,547,564 15,070 
52,072,884 28,881 2,744 54,612,254 | 19,902 9,184 172,874,172 18,823 
96,627,821 24,138 3,112 40,324,324 14,547 10,968 | 226,343,427 20,632 
23,874,391 10,986 2,460 25,623,575 10,416 10,637 124,220,321. 11,678 
27,227,630 14,090 2,746 36,982,029 13,467 9,834) 114,644,119 11,651 
73,022,556 37,674 | 2,784 39,400,296 14,152 | 9,634 167,560,944 17,392 
22,114,254 9,366 3,129 33,601,560 10,738 10,679 123,829,973 | 11,595 
39,227.045 17,235 | 3,003 43,728,439 14,561 10,882 148,784,337 13,672 
39,452,436 16,144 3,326 89,085,144 26,784 | 10,907 | 189,856,964 17,406 
44,502,494 16,086 , 3,445 53,149,877 15,428 12,273 189,868,638 | 15,471 
18,659,235 9,405 2,867 33,111,252 11,549 10,344 114,044,167 11,025 
82,469,821 20,402 4,826 95,430,529 19,770 15,242 346.779.889 22.751 
29,411,196 10,028 3,979 41,848,354 10,172 13,885 172,992,856 | 12,458 
32,167,179 11,528 3,748 52,188,737 | 13.924 13,197 173,196,060 13,124 
73,284.649 19,507 4,305 54,941,803 12,762 15,088 226,096,134 14,992 
25,601,188 8,886 3,649 37,038,096 10,150 13,351) 154,332,071 11,559 
25,104,778 9,886, 2,928 38.113,482 , 13,017 12,186 130,662,899 10,722 
17,640,972 8,816 | 2,483 31,175,984 | 12,556 9,337  90,879.889 9,733 
27,119,996 10,766 2,923 36,628,225 | 12,531 10,774. 138,495,673 12,854 
24,756,172 10,652) 2.919 32,531,514 | 11.145 11,002. 113,092,376 10,279 
25,032,634 | 9,968 | 2,939 32,069,279 10,911 11,615 117,476,769 10,114 
34,858,595 13,680 , 3,893 53,788,330 13,817 12,069 | 155,444,185 12,879 
32,168,296 | 10,835 3,016 32.543,106 10,790 12,199 144,202,311 11,820 
20,329,443 7,831 2,714 26,442,144 9,743 11,520, 102,676,172 8,913 
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Total 1905, 


CLASSIFIED FAILURES, 1906. 




















































































































































































































STATES. MANUFACTURING. TRADING. | OvrHER Com’L. BANKING. 
| No Assets, Liabilities. No. | Liabilities. | No. | Liabilities. No. Liabilities. No. | Liabilities. | No.| Liabilities. 
i lal 66; $636,811 $852,591 87; $577,070 19| $485,644) 47 Geen cw eS Co Eee i see ‘ 
New Hampshbire...... 2d | 87,347 177,064 27 | 251,534 5 | 37,457 17 139,607 | {oer |  cecces 
WR cc cessoctouce 22 | 57,604 138,129 30 99,070 8 | 11,235 12 124.656 2 ee.) gee : 
Massachusetts ....... 434; 1,646,583 4,011,747 | 462 4,486,695 143 1,628,993 | 26] 1,739,242; 30 643,512 ecoes 
Connecticut .........-. 120 | 383,285 993,533 | 130 611,887 38 377,510 82 |) a ee em ste. vedens 
Rhode Island......... 51 | 97,178 452,723 00 223,476 13 60,266 38 392,457 a’ .--- “eeeder ol. -see@es 
NEw ENGLAND....... 718} $2,908 808 $6,625,787) 786 $6,249,732) 229) $2,601,105) 457! $3,378.932 32 $645,750! .. | = ccccee 
First Quarter ...... 373 1,501,816 3,386 782 452 3,830,006 131) 1,066,251 226 1,854 563) 16 GSeel «| esceccse 
Second Quarter ..... 345 1,406,992 3,239,005, 334, 2,419,726 98; 1,534,854; 231 1,524,369 16 179,782 , | gedeue 
i TO. cciecweuns 551 | $3,900.864  $9,409.562 697) $11,584,848 192; $3,462,905! 317) $2,748,220; 42) $3,198,437, ..| ~ cece. 
New Jersey........... 81 752,841 1,315,861 | 80 1,037,612 | 46 919,573 34 391,288 1 i | a Bee 
Pennsylvania ........ 520 2,394,905 5,258,231; 483 5,157,104 144 2,706.720 360 2,246,116 16 | 305,395 2! $165,000 
a os wine 1,152! $7,048,610 $15,983,654 1,260 $17,779,564 382 $7,089,198, 7T1l  $5,385.624 59; $3,508,832 2 $165,000 
First Quarter ...... 655 3 637,739 8.410,065 , 673) 9,800,813 206 4,816,201 416 2,944,718 33 Gnaeet sk... sheen 
Second Quarter ...., 497 3,410,871 7,573,589 | 587 7,978,751 176; 2,272,997 | 295 2.440.906 26; 2,859,686 2); $165,000 
DEE cccecudssenes 90 | $2,598,394 | $3,721,958! 98 $580,174 22; $1,002,475 65 $534,983 | 3 $2,184,50 1 $116,000 
Delaware............. 20 | 160,971 633,746 | 24 232,021 6 207,421 | 12 22 395 2 404,000 2 | 77.094 
Dist. Columbia....... 14 236,223 426,913 | 17 137,033 4 367,724 10 59,189 A pare ee Sor 
Virginia pT Lee 95 303.429 475,071 | 92 420,887 5 9.033 8 459.838 2 ft a eer 
West Virginia........ 56 408,509 452,200; 44 204.416 8 49,850 48 411.400 Pa, cece Oey ee, ee 
North Carolina ....... 39 287.750 455,707 | 92 982,533 9 126,480 45 327,727 l 1,500 l 25,000 
South Carolina ....... 55 237,745 243,223 55 OL8.674 4 41,287 51 201,936 ee ee ee 1 350,000 
0 en 69 244,113 376,920; = 61 346,481 10 53,536 58 263,384 1 Ghmeel «| wedeod 
EL cwhkecawddens 142 475,727 780,498 | 183 1,246,888 ll 85,609 127 684 584 4 a? 
DEN cdc inntsovnes 83 348,897 1,229,320! 105 495,811 10 860.049 78  * 5 Se Gee ee 1 150,000 
eee 42 243,445 269,034) 99 962,508 + 31,691 38 Sees 4. 1 eeeeni l 92,000 
BIEN . kc ccceccosee by 913.432 546,250; 111 1,189,955 3 39,903 71 3° 3,614 | 1 2.taeo l 16,338 
Tennessee ........... 122 992,794 940,124 132 1,075 871 7 322,905 113 611.915 2 5,3 4 l 150,000 
Ee 81 355,854 491,887 82 665,058 8 115,808 ie 337,079 l ae 
ee 1,004 $7,207,333 $11,042,851 1,195 $8,548,610 lll $3,304,712 S76) $5, 024 24! 597 | 17 $2,713,542 9 $976,432 
First Quarter ...... a97 4,402,650 7,081,660 | 725 5,079,685 58 2,081,294 | 532 2,859,062 | 7 2,141.3'4)| 6 660,094 
Second Quarter .... 407 2,804,683 3,961,191 470 3, (68,925 o3 1,223,418 344 2'165,535 10 572,238 3 316,338 
NE in obs een kuee 151 $520,138 $870,337 195 906.010 13 $109,850 137 $710,847 | 1 $50,000 3 $415,000 
ESE eee 214 952,690 1.475.380 228 2,354,696 12 80,210 200 1,373,170 | 2 2? 000 Ot. . \ieeeee 
Missouri ...... aiid ke 200 1,040,9,9 1,690,675 208 1,328,317 +0) 906,796 154 777,452 | 6 6,467 2 73,000 
SOUTHWEST ... ccocce: 969, $2,513,767, $4,036,392; 631 $4,589,023 65 $1,096,816, 491 $2,861,109 | A) $78,457 | 6 $490,000 
First Quarter ...... 305 1,460, 322 2,537,067 | 357 2,255. 398 30 764,402 | 271 1,702,665 | 4 70,000 3 65,000 
Second Quarter ....| 260 1,053,445 1,499,325 | 27 2,333,625 30 332,414 | 220 1,158,444 | 5 8,467 3 425,000 
a ea ae ene 260 $2,619,069 $5,398,744 276 $3,892,668 79 $2,365,452 | 170 $906,329) 11) $2,126,963 1 $5,000 
ER inten bietialedwe 142 807,310 1,191,538 | 205 1,950,496 39 574.613 98 604.686 | 5 3 re 
SES ees OY 262,283 517,031 83 864,947 y 36,254 59 479.777 | 1 & ' == eee 
I i a ei a 499 4,312,258 9,640,134) 453 3,286,042 125 2,273,900 | 337 1,558,034 | 37 5,808,200 6 3.840.900 
a a is 73 547,261 721,392 | 79 877,432 21 294.661, 50 401,725 | 2 ween se}.  sowene 
a ee eee 1043 $8.539,181 $17,469,439 1,101 $10,871,585 273) =$5.544.880 714) $3,959,551 | 56, $7,974,008 7 $3,845,900 
First Quarter ...... 249 3,718,697 8,159,450) 697 5,123,902 || 143 2,779,974 | 379 2,246.170} 27 3,133,006 3 525,000 
Second Quarter .... 494 4,820,574 9,309,989 494 5,747,683 130 | 2,764,906 | 335 1,704,081! 29 4,841,0. 2 3,320,900 
BESRMOROER. 2. ccc ccses 132 $798,647 $1,42'.586) 159) $1,579,715 27 | $635,790) 103 $580,349 | 2  * jo" ae 
eee hie fees 115 366,400 704,900 151 772,200 27 | 187.400) 84. 513,000 | 4 | 4,500; 1 $30,000 
DL Sc scanned 37 100,734 149,149 33 579.834 2 14,775 35 | 134.374 ink... Sane at. owedea 
0 eer ee 109 495,822 700,628 | 115 311,515 10 59.100 91 | 629,828 8 | Oe a ee 
I anc cussene 67 175,350 260,526 | 53 214,527 2 5,805 64 | 246,521 ] 8,2u0 1 10,000 
Indian Territory...... 3” 189, 175 268,011; 32) 21.192 3 62,286 34 | 205,725 at <n a e 
 “aPSaaen 33 93,170 170,381) = 15 132,741 1) 9,000} 32) 161,381 ih. ‘oe io] - 
North Dakota ........ 22 146,958 | 210,801 | 17 150,139 2 | 8,338 | 19) 200,278 1 eet ost... sen 
South Dakota ........ 36 109,139 188,413 | | 75,823 | 6 33,110} 30) 155,303 | i. ee ee ee | 30,000 
0 REE 63 335,850 | 567,:73| 74 | 245,574} ll 295,995 | 56) 269,378 | 1 | 2,000 | .. | secee 
.... sas 3 5.50 | 13,000 | 5 | 5,200 || .. jieiteell 3 | 13,000 ~~ eo ét:col .. nome « 
New Mexico.......... 3 5,573 7208) ew] ww wwwe | 2 a et | 3 | 7,252 oS ee Pest 8 |= eeuee ° 
aa er | —_—_—_——| Serres eee ee ———! besa sy 
WE. bkhdk: cdedeines | 662) $2,822,218! $4,662,020| 679! $4,268, 460 | 91| $1,311,599 | 554| $3,116,389 17;  $234,032| 3/ $90,009 
First Quarter ....... 342 1,454,784 2,466,174! 367 2,729,718 | 45 | 712,554 293 1,539,473 4 | 214,147; 1) 10,000 
Second Quarter ..... 320 1,367,434 2,195,846, 312) 1,547,742 46 | 599,045 261 1,576,916 13 19,885, 2) 80,000 
j j } 
ED ie wine wn wen ) $29,900 | $50,000 | 5 $43,544 u Paes oon 5 $59,000 4 ae wa oevaee 
nT Strgeawiodendnes 34 66,836 | 82,282! 20) 82,395 || 2 | $5, 500 32 76,782 wt o> we iia cones 
Be isbccwdednsdoud | 3 130,550 | 196,20; 24) 64,529 || 10) 47,500 | , 26) 146,700 1 | ee ee ° 
ER neh isu neenine | y 30,3 0) es ee errs eee es | 9 | 43,500 ay ee te: 
Washington ......... | 119 | 698,854; 1,012,907} 135) 879,255 || 34 473,306 | 82 | 538,101 3 | 1,500; 1 $18,000 
a 74 276,287 512.677 84) 370,599 |} 315} 136,076; 56 367,658 3 | i are ° 
CRMONMED cc cccccceel 187 526.776 938,065 | 289; 1,856,289! 48 378, 830 | 138 | 557,735 1| eet al ee © 
PE ickiccccawiese | 3 2,600 | 8,300 1 SSS jee eS 8,300 Pre oem rr ot ae 
=e eee Se dai’ — 
aly a ae | 468 $1.762.103) $2,843,931) 558) $3,297,611 || 109, $1,041,212! 351] $1,788,776 8 | $13,943 1) $18,000 
First Quarter ...... |} 281 962,166 1.719,909 | 262 1,351,983 || 79 811,495; 199) 901,471 3 Rett set - "sanee 
Second Quarter .. -| 187 799,937 1,124,'22| 296 1,945,628 | 30 229,717 | 152) 887.305 5 7,000; 1 18,000 
AGGREGATE. ..---| 5,612 | $32,802,020 | $62,664,074 | 6,210 . $55,904,585 | 1.260 $21,989,522 4,154 | $25,505,978 | 198) $15,168,574 28 $5,535,339 
First Quarter .- socel H1028| 17,138.684 33,761,107 | 3,443 30,162,505 || 692 13,032.171 | 2.316) 14,048,422 | 94, 6,680,514) 13, 1,260,094 
Second Quarter ....|2510 > 15 663,936) 28,902,967| 2.767 25,742,080 | 568 8,957,351 | 1,838! 11.457,556| 104, 8,488,060, 15; 4,325,23g 





liabilities. 





Defaulted indebtedness was much heavier in 


Maine, Connecticut and Rhode Island this year, while there 
was pronounced improvement in Massachusetts and New 


Hampshire. 


No banking failures occurred in this section 


in the first half of 1906, while there were only two small 


ones last year. 


The three Middle States reported about 


100 fewer failures and a decrease of almost $2,000,000 lia 
bilities as compared with last year’s figures, the difference | 
being provided by the Empire State, which showed a de- 





crease of almost $3,000,000 in manufacturing and about 
half as much in trading, but an increase of over $2,000,000 


in other commercial failures. 
Jersey losses was located in the manufacturing division, 
while a small gain in liabilities occurred in the trading 


class in Pennsylvania. 


A moderate increase in New 


Banking failures for the Middle 


States were only two in number and $165,000 in amount, 
against 12 last year for $4,162,215. 


Southern States reported 191 fewer failures than last year, 
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but there was a small increase in amount of defaulted in- 
debtedness, entirely due to a few large failures in the third 
class in Maryland. Liabilities were also larger this year in 
Delaware, District of Columbia, West Virginia and Alabama, 
but much heavier decreases were reported in South Carolina, 
Georgia, Mississippi, Louisiana, Tennessee and Kentucky. 
For the entire section there was a slight decrease in manu- 
facturing failures, but an increase of about $1,000,000 in 
the trading class. Banking losses were about the same in 
both years. Both as to number and amount of defaulted 
indebtedness the three Southwestern States made a better 
showing inthe aggregate, liabilities decreasing about $550,000 
although there was a slight increase in Missouri. Texas 
showed the smallest change in number, but a decrease in 
liabilities of almost $900,000. This improvement occurred 
in the trading class, while the increase for Missouri was in 
manufacturing. Banking suspensions for these three States 
were six in number and $490,000 in amount, against two last 
year with liabilities of $750,000. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 


Total Commercial. 


last year, and the entire increase in amount of liabilities, 
amounting to about $7,000,000, occurred in the third class 
of miscellaneous commercial failures. Banking losses were 
only seven in number, involving $3,845,900, practically all 
in Illinois, while last year there were 15 failures for about 
$3,000,000, distributed over the entire section. 

At the West there was little change in either number or 
amount of defaulted indebtedness, smaller liabilities in 
Minnesota, Iowa and Nebraska nearly offsetting the heavier 
losses reported by Kansas, Colorado, Montana and the 
Dakotas. Manufacturing losses were more than double last 
year’s in this section, which is to be expected in view of the 
many new industrial enterprises that have been started in 
the West, while all other classes made more favorable re- 
turns, and in banking there were but three failures for 
$90,000, azainst six last year for $819,988, three of which 
were in Minnesota and three in Iowa. Returns for the 
Pacific slope do not fairly represent the commercial situa- 
tion because of the incomplete information received from 
San Francisco. Not only were the devastated business 
houses enabled to tide over a long period by the prolonged 
holiday proclaimed by the Mayor of the city and the Gov- 
ernor of the State, but creditors have been extremely lenient 
in granting extensions of time for settlement of accounts. 
Such returns as are available show a decrease of about 100 
in number and $900,000 in liabilities for California, but 
losses were heavier than last year in Washington, Oregon 
and Idaho. 

Canadian Failures. 

Failures in the Dominion of Canada during the first six 
months of 1906 were 632 in number, with assets of $3,465,335 
and liabilities of $5,214,975. This is little change in number 
compared with the 627 failures in the corresponding months 
last year, but a considerable increase in liabilities as com- 











906. 1904. 903. 1902. 1901. 

Jan . 11. 952 455 $10, a7, 205 $18,483,573 $12, diy aoe int ae) $11,220.81) 
Feb. . 10.859, 619 +.780.370 L581; 3 10,9 54 11,287,211 
Mar. 10,949,033 9 964 ‘930 13,770,595 10 458) 000 "3 T17°2 ae 9,195,464 
April. 8,059,649 8,956,866 13,136,688 11,811,967 7,359,341 6,571,222 

ay. 12.992.809 8.907.301 9,817,998 12, 314” 206 9,109,840 7,990,423 
June 7.850,509 8,777,913 $469,502 8,326,654 10,173,917 10,539,559 
July ital 6,148,930 8,812,097 16,751,245 6,932,851 7,035,933 
ee 6,140,566 10,491.498 10,877,782 8,068,525 9,458,866 
eS 8,039,947 12,864,701 7,229,568 10,031,258 8,261,373 
Oct SE gre oes Fe: 6,751,992 10,525,728 18,387,567 10,851,534 10,680,627 
sr tI 8.866 798 $535,459 16,422,309 9,276,716 9,070,446 
Te 10,823,354 13,481,919 18,978,454 11,941,029 12,780.44) 

ee ae 
1906. 1905. 03. 1902. 19O] 

Jan $3,125,038 $4,678,692 a, BN, 636 $5, cy 316 $6,308,948 $4,700,984 
Feb. 4.653.832 3,826 85 3,826,935 3.867.951 4.915.015 4,398,741 
Mar 5,253,301 3,441,145 4,172,865 4,088,451 3,551,041 3,404 497 
April. 2,122,328 3,883,260 § 232,923 6,396,295 908,817 1,997,694 

ay. £038,273 4,059,426 3.509 BR4 3,403,615 $3,993,934 2,393,726 
June. 2,796,750 3,453,843 3,99%.749 2,642,516 $3,261,365 4,795,406 
at? > dpekaieies 3,519,739 3,737,771 6,378,761 2,568 855 3,240,128 
EE =, aman ios 2,501,694 3,030,570 7,743,685 2,762,180 4.611.870 
i: esesvere 3,418,632 4,581,683 3,421,112 3,493,763 3,215,391 
RG. Se ead ee 3,444,815 4,603,272 11,995,369 5,370,187 4,537,231 
Nov 4,317,443 3,540,983 6,049,207 3,391,060 3,507,695 
NS eM a 3,707,086 6,037,202 8,869,866 4,662,824 4,157.570 

Trading. 
1906. 904. 1903. 1902. 1901 

Jan.. $5,565,384 $5,275,640 $3, 224 937 $6,343,179 $7,116,972 $5,311,804 
Feb. 3,566,881 5,413,983 5,289,801 4,582.704 4,737,491 4,444,873 
Mar 4,916,157 5,647,113 5,682,726 4,943,062 3,662,864 4,796,229 
April. 3,190,302 3,646,128 5,815,702 4,586,595 3,947,455 3,168,823 

ay 4,812,842 4,276,016 5,214,499 6,645,447 3,952,540 3,500,966 
June. 3,454,412 4,635,698 4,042,919 3,443,456 5,728,300 3.641,512 
Seer 2,169,086 4,386,030 3,571,503 2,806,868 3,353,914 
ES re 3,287,586 3,728,468 2,946,352 3,333,158 4.174,102 
RC. °. duaibieennein 4,262,987 6,742,853 3,211.523 5,441,272 3,928,288 
it a oe 3,036,631 5,199,218 5,536,129 4,649,552 4,311,788 
ee 4,2 256 184 3,929,143 8,120,271 5,029,843 4,836,275 
i. - . epndnebe 5 347. 451 6, 173 "348 8.215.092 5.675.165 6,592.066 


The least satisfactory comparison as to amount of lia- 
bilities occurred in the Central States, losses in Illinois being 
almost three times as large as last year, of which $5,000,000 
occurred in the third class of real estate, insurance and 
brokerage failures and about $1,000,000 in manufacturing. 
Ohio also suffered an increase of $1,500,000, which also oc- 
curred in the third division. On the other hand, total 
losses were smaller in Indiana, Michigan and Wisconsin. 


pared with the $4,536,945 in 1905. 


Manufacturing failures 


In every State except Illinois there were fewer failures than | 





_ en a 


were 153 in number and $2,081,919 in amount of defaulted 
indebtedness, against 131 failures last year when liabilities 
were $1,478,760. Trading insolvencies show an improve- 
ment both as to number and the amount involved, 463 
failures for $2,710,256 comparing with +487 failures last year, 
when liabilities were $3,035,835. Other commercial failures, 
including brokerage, real estate, etc., were 16 in number 
and $422,800 in amount, against nine failures last year for 
only $22,350. This latter class provided more than half the 
increase over last year’s losses, and occurred chiefly in the 
Province of Ontario. This differonce accounted for almost 
the entire increase in the aggregate for that Province, but 
there was also a gain in liabilities of over $1,000,000 in 
Quebec, chiefly manufacturing losses. The comparison for 
Nova Scotia was most satisfactory, scarcely any losses 
appearing in the manufacturing class this year, whereas a 
few large failures occurred in 1905. Other alterations in 
amount of defaulted indebtedness were not significant, and 
as to nnmber the largest change was an increase of 60 in 
Quebec. This was partially offset by small decreases in 
almost every other Province of the Dominion. 
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‘ToTaL C OMMERC LAL. MANUFACTURING. TRADING. OTHER COM’L. BANKING 
PROWINCES. No. Panay Liabilities No. Liabilities. No. Liabilities No Liabilities. No Liabilities. 
ET ee ene ieeiun Bistatesi 216 =$1,098,441 $1.7 28,067 60 $847,141 147 $571,026 9 ee yk Se 
DOD ceniodcascteneeeebavewence oe 204 1,716.734 2,604,956 62 1 098,873 90 1,476,378 4 ee i. (aed | eee 
I a i a ladies ia 20 141,505 146,870 6 32,30u 14 | ER Te ela Se, tune ame eset a 5” 
Ee en, eS 4] 81,975 168,450 5 9,509 36 158,950 ah gee ee ee a ee 
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WEEKLY TRADE REPORTS. 


Boston.—Signs are favorable that after the holiday 
season there will be renewal of activity in many depart 
ments of trade. Numerous price revisions in cotton fabrics 
are putting that market in a more stable condition. Ging- 
ham mills are sold far ahead and a better demand for print 
cloths is reported at Fall River. Dry goods jobbers have 
had a seasonable trade this week, with wash goods and light 
summer fabrics in better demand from retailers, whose trade 
has expanded with the prevailing hot weather. With the wool 
goods mills prospects are excellent and light weight fabrics 
so far have done well. The improved prospects in the situ- 
ation have led to an improved demand for the raw material, 
which is fairly active at eastern centers and moving freely 
from growers’ hands in the West. Worsted and woolen 
yarns are in better request and firmly held. The few visit- 
ing jobbers make favorable reports of the footwear market 
in their sections. The jobbing paper trade is quiet. Whole- 
sale lumber business is rather quiet, with indications of an 
expansion in the volume of sales in the near future. For 
southern pine there is better inquiry. Consumers show more 
interest in pig iron. Trading in chemicals is fairly active. 
For coarse grains the domestic demand is steady, but export 
traffic is dead. The only grain moving for export is wheat, 
of which 232,000 bushels are booked to be forwarded this 
week. Flour is generally quiet, but buyers show consider- 
able interest in future offerings of new, anda better trade is 
anticipated. Dairy products are firm and fairly active. 
Money is temporarily firm at 44 to 54 per cent. on call and 5 
to 54 per cent. on time. 

Portland, We.—Business continues good. The market 
is a little stronger on certain grades of lumber, and all the 
mills have plenty of orders. Textile mills are running on 
full time and water-powers throughout the State are in con- 
dition to carry all factories through the dry season. Most 
of the woolen mills are keeping up their output, but at 
reduced margins, on account of the high price of raw 
material. Shoe factories are just closing an excellent run 
at good prices. Collections in some sections are slow, 
though a fair average is maintained. 


Philadelphia.—The wool market has been very quiet 
this week and the majority of manufacturers are purchas- 
ing only for urgent requirements. Receipts of territories are 
liberal and the supply of fleeces is gradually increasing, but 
stocks are still moderate. Manufacturers of textiles, with the 
exception of carpets, are well employed and very satisfactory 
orders are being received. Retail dry goods business is 
quiet and wholesalers report the local market dull. Trade 
is quiet with manufacturers of ladies’ cloaks and suits and 
collections generally unsatisfactory. While the season has 
been good with manufacturers of men’s and boys’ clothing 
collections are now slow. Business has also been good with 
manufacturers of shirts and the outlook for next season’s 
business is promising. Wholesale milliners report trade 
conditions satisfactory, although business now is between 
seasons. The leather market is quiet and firm, sales being 
moderate and for immediate use only. Purchases cover all 
grades and there is little surplus stock on hand. Glazed kid 
is in good demand and patent stock is active. Shoe jobbers 
are fairly active, purchases being for good sized amounts. 
The drug market is firm, wholesalers receiving fair orders. 

There is a fair volume of business in pig iron, though not 
much buying for forward delivery. The demand for steel is 
good as well as in some lines of finished materials, such as 
plates and sheets, and no difficulty is reported in getting 
satisfactory deliveries. Business in barironis quiet. The 
anthracite coal trade is quiet and collieries generally closed 
down temporarily to allow reduction of stocks on hand. 
Bituminous coal is quiet. The electrical trade is well em- 
ployed and machine shops report a satisfactory amount of 
business. Spirits are quiet and whiskeys are selling only in 
small lots. Gins and brandies continue dull. Domestic 





leaf tobacco continues quiet ; the supply of good grades is 
limited and held at high prices. Sumatra and Havana are 
selling in small lots and prices are well maintained. The 
large cigar manufacturers continue to do a fairly active 
business. The leading wholesale grocers are doing a nor- 
mal business. Teas and coffees are in fair demand, with 
average collections. There is a fair demand for money 
at 5 per cent. for call and 5 to 6 per cent. for time loans. 
Pittsburg.—Trade is fairly satisfactory. There is a 
regular call for goods, but the demand is not urgent. Dry 
goods are fairly active for the season and groceries are mov- 
ing in good volume. Hides are slow and purchases light. 
Hardware is active in some lines and slow in others.. Lum- 
ber is moving moderately, but prices are well held. The 
coal market is strong, production large and the outlook 
promising. Window glass is firm. Practically all plants 
have suspended operations for the summer months and it is 
reported that stocks on hand are not as heavy as usual. 


Baltimore.—There is more activity in the jobbing mar- 
ket, and salesmen on the road are booking good orders for 
fall delivery. The clothing season has been unusually pros- 
perous, and current business is of such proportions as to 
keep factories well employed. Coilections are very satis- 
factory and the fall outlook is bright. Wholesale trade in 
dry goods and notions is seasonably quiet, though prices are 
firm and collections fair. Manufacturers of boots and shoes 
are sold up to their capacity and jobbers are fairly busy. 
The demand for drugs and chemicals at wholesale is only 
moderate and collections are slow. Business in leaf tobacco 
has improved with the opening of the new season, and col- 
lections are satisfactory, with values very high. Harness is 
somewhat dull, and no improvement is anticipated until the 
opening of the regular fall season. Collections are normal 
and prices high. There is very little activity in paper and 
stationery ; collections are poor and values unsteady. In 
fertilizers, the volume of business is light, though prices re- 
main high and the general tone of the market is good. 

Atlanta.—Trade conditions remain normal for this sea- 
son, though the volume for the week is somewhat in advance 
of last year. In southwest Georgia the inclination to await 
crop developments before buying freely for fall trade still 
prevails. The demand for mill supplies is quite active, 
showing a general tendency among manufacturers to reno- 
vate and refit. Building materials and lumber continue in 
strong demand. Collections are good and prospects are 
considered excellent throughout this section, despite the 
fact that labor for proper working of crops is scarce. 

New Orleans.—Trade for the month of June generally 
averaged from 15 to 20 per cent. more -than for the same 
month last year. Orders for fall delivery are steadily in- 
creasing in volume as the outlook for the growing crops 
becomes more promising. Imports of fruit and Central 
American products show a heavy increase, especially in 
coftee, of which the imports for the past twelve months 
amount to 1,594,193 bags, as against 1,324,980 for the pre- 
vious twelve months and 954,140 for the year 1902. Retail 
trade has also been fairly active. The movement of lumber 
for export has fallen off, as buyers and exporters are making 
few shipments owing to the unusually high prices. The 
local demand for lumber and other building materials, 
however, continues to be good and building is very active. 

Louisville.— Business is unusually free in all grades of 
hardware and prices in most lines have advanced from 2 
to 10 percent. June sales in saddlery and harness were 
about 10 per cent. ahead of June, 1905. There is complaint 
of dullness with jobbers of shoes and clothing, and there 
has been a falling off in most lines of trade during the past 
ten days. Retailers, however, continue to sell beyond ex- 
pectations for this season of the year. 

Cincinnati.—Retail trade is dull. In the wholesale 
dry goods market a moderate distribution of fabrics for 
summer use for reassortments is reported. A few articles 
have been reduced, but prices generally have remained 
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steady. Manufacturers report business fully up to last 
year. Hardware houses find business good, and sales in 
excess of last year. Wholesale paper trade is fairly active. 
Wholesale jewelers report trade quiet. In wholesale whiskey 
the movement has been only moderate, but the market has 
remained firm. Consumers have availed themselves of the 
recent decline in pig iron to supply their requirements, 
and have placed liberal orders for deliveries. The whole- 
sale flour market is easy and quiet. 

Cleveland.—Retail trade continues fair, corresponding 
favorably with the volume done this time last year, and 
wholesalers report collections up to the average. Receipts 
of iron ore are largely in excess of the same period a year 
ago, with furnace product fully sold and prices firm. All 
foundries are fully supplied with orders and plants are oper- 
ated to their capacity. No labor difficulties retard building 
operations, which continue active. Building permits for the 
week were 84, with a total valuation of $191,000, generally 
for moderate priced dwellings. 

Detroit.—Trade conditions continue satisfactory, the 
volume in several lines showing an increase of 5 to 10 per 
cent. Manufacturing concerns are running full time, and 
labor is in good demand. Collections show an improve- 
ment, and prospects for a large fall business are excellent. 
Building permits for June were $958,800, and for six months 
this year, $6,294,400, an increase of 50 per cent. over 1905 
for the same period. Banks report a good demand for 
loans, and rates for commercial paper are 5} to 6 per cent. 

Chicago.— Holiday goods were in unprecedented demand 
and retail sales in seasonable lines exceeded the heavy 
record made a yearago. Weather conditions were favorable 
and the distribution of raw and finished materials and 
staple wares has maintained the recent high volume. Rail- 
road traffic steadily increases and the earnings of western 
roads make gratifying gains. Furnace product again is in 
Satisfactory demand. Orders for rails are less frequently 
booked, but this branch is filled up farther in advance than 
ever before, and there is a steady request for structural 
shapes, plates, wire and merchant iron. Other productive 
branches have much work on hand, particularly cars, rail- 
road equipment, electrical, farm implements and machinery. 
Forge activity requires day and night labor and foundry 
work has improved. Leather working trades are busy on 
outputs for fall deliveries and the tanners and leather 
dealers report a continuance of satisfactory conditions, both 
as to demands and prices. The wood working branches 
are most active at the planing mills, but furniture makers 
have increasing orders. The market for lumber is steady, 
receipts being generally ample for current needs, which are 
strongest for building requirements. 

Raw materials reflect strong absorption and prices are 
without important change, although pig iron has a firmer 
tone. Hides also show greater strength, but the average of 
prices has not gained. Receipts of hides, live stock and 
lumber are lower than last week’s, while iron ore, fuel and 
grain have improved. The total quantity of grain handled 
at this port, 6,194,098 bushels, compares with 7,030,798 
bushels last week and 6,014,460 bushels a yearago. Receipts 
increased 29.3 per cent., but the shipments were 33.7 per 
cent. under those of last year. Live stock receipts were 
201,802 head for five days, against 301,067 head last week 
and 284,600 head a year ago. Lumber receipts, 45,691,000 
feet, compare with 45,720,000 feet last week and 34,853,000 
feet in 1905. Receipts of hides were 1,657,262 pounds, 
against 2,090,201 pounds last week and 2,114,057 pounds a 
year ago. Other products exhibit increases over the corre 
sponding week in 1905 in flour, wheat, corn, oats, seeds, 
broomcorn, dressed beef, cheese, butter, eggs, wool and 
sheep, and decreases in rye, barley, pork, lard cattle and 
hogs. Money is quoted at 5 and 54 per cent. Offerings of.com- 
mercial paper are moderate. The market for choice bonds 
has rallied only slightly, but sales of local securities were 
close to the volume of a year ago. Realizing operations 


induced a lower range and the ten active stocks made an 
average decline this week of 70 cents per share. New 
buildings, $1,349,600, compare with $2,525,470 last week and 
$1,041,150 a year ago, and real estate sales were $2,403,573, 
against $2,934,498 last week and $1,648,861 last year. 

Minneapolis.—Jobbing trade in all lines is good and 
the aggregate of sales for the first half of 1906 exceeds the 
record. Agricultural conditions are favorable to a good 
crop and the coming fall trade is expected to be very heavy. 
Collections are generally good. The lumber market shows 
considerable activity in all grades and advances in white 
pine are looked for. Factory demand for hardwood is im- 
proving. Lumber shipments for the week were 6,432,000 feet. 

St. Paul.—Trade conditions continue satisfactory. Sort- 
ing up business in dry goods, notions and hats is not so 
quiet as usual at this season. Advance sales are heavy and 
preparations for fall and winter are on a large scale. Foot- 
wear trade is fairly active and harness manufacturers are 
busily engaged. Building material and plumbers’ supplies 
are selling steadily and the hardware demand is well sus- 
tained. Wholesale drug trade is active and grocery jobbers 
report a continuance of good business. 

St. Louis.— Business is quite fair for the seas n, generally 
above normal, and some manufacturing concerns are work- 
ing overtime to fill orders booked for fall. Collections are fair. 
The wheat market is active at a decline of four cents. The 
flour trade is fairly active at weaker prices, with some ex- 
porting. The spot cotton market was fairly active at un- 
changed prices. Pig lead and spelter ruled dull at weaker 
prices. Lumber receipts were moderate, and inadequate to 
meet the demand. Building materials are in active demand 
at high prices. The demand for money is larger, and 
rates are firm at 5} to 6 per cent. Building permits issued 
in June were 587, at a cost of $2,504,014, and last year there 
were 487 permits, costing $2,004,242. 

Kansas City.—Retail trade continues good. Whole- 
sale business for the past six months showed large gains, 
notably in heavy hardware, vehicles and agricultural imple- 
ments. In harvesting machinery a good volume -of orders 
has been booked for fall. The yearly flour capacity of Kan- 
sas City is now 4,000,000 barrels, two new plants having 
just been completed, making a total of eight mills. Thus 
Kansas City is second in milling capacity. Grain men are 
borrowing money freely; discounts steady at 6 and 7 per cent. 





Trade Oonditions in Oanada 


Quebec.—General trade conditions in this district are 
fairly satisfactory. Several failures, with rather heavy lia- 
bilities, have occurred during the past month, but collections 
for the most part have been fair. Shoe manufacturers con- 
tinue busy. Prices for general products and foodstuffs have 
not undergone material chapges. 

Toronto.—Wholesale trade is quiet in most lines, but 
the feeling generally is hopeful, as crop prospects are very 
encouraging. In hardware and metals there is an active 
business. Groceries are quiet and sugars in fair demand. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 133, 
against 207 last week, 185 the preceding week and 160 the corresponding 
week last year. Failures in Canada this week are 12, against 27 the pre- 
ceding week and 21 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 
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BANK EXCHANGES. 


Half-yearly settlements through the banks swelled bank 
exchanges considerably above preceding years and the total 
this week at all leading cities in the United States is 
$2,649 357,002, an increase of 3.8 per cent. over last year. 
There is an increase at most cities, the exception being at 
Boston and at the South. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 























Five Days. Five days. Per Five days. Per 

July 5, 1906. July 6,1905. Cent. July 7. 1904. Cent. 

Boston....... $142,596,710  $167,355,631 —14.8  $125,708,826 +13.4 
Philadelphia. 146,360,815 129,377,366 +13.1 105,023,949 -+39.4 
Baltimore.... 26,683,853 25,887,372 3.1 24,412,810 -+ 9.3 
Pittsburg .... 50,727,319 49,894,199 1.7 40,900,367 24.0 
Cincinnati .. . 25,008,300 23,442,500 -++ 6.7 23,857. 750 Tt 4.8 
Cleveland. ... 16,849,992 14.800,849 -+13.8 15,373,634 tT 9.6 
Chicago ..... 198,686,613 176.933,247 +12.3 164,752,770 20.5 
Minneapolis. . 18,514,458 13,313,129 -+-39.0 11,164,831 -+65.8 
St.Louis..... 46,650,989 48,980,584 — 4.8 43,831,673 + 6.4 
Kansas City. . 18,983.435 19,299,021 —16.4 14.443,7323 +31.4 
Louisville. . .. 12,001,631 12,805,077 — 6.3 10,724,186 -+-11.9 
New Orleans. 14,830,379 20,738,830 —28.5 12,163,622 22.0 
San Francisco 32,817,215 31,529,889 + 4.1 26,809,889 T53"4 
Total .... $750,711,709 $734.357,694 -++ 2.2 $619,168,140 21.2 
New York.... 1,898,645,293 1,817,246,334 -+ 4.5 1,098,517,118 To's 
Total all $2,649,357,002 $2,551,604,028 + 3.8 $1,717,685,258 -+54.2 

Average daily: 

July todate.. $550,834,000 $525,740.000 + 4.8 $343,537,000 -+60.4 
R. weecenes $431,.777,000  $381,320,000 +-13.2 $281,463,000 -+-53.4 
on: Se 467,634,000 428,962,000 -+ 9.0 299,744,000 -+-559 
April ... 474,884,000 485,163,000 — 2.1 296,626,000 -+60.1 
Ist Quarter .. 515,398,000 444,098,000 +16.1 309,495.000 -+-66.6 


Bank exchanges during the half-year just closed have 
been the largest ever reported for a like period, showing 
unusually heavy payments through the banks. With the 
exception of the last half of 1903 and the first ten months of 
1904, prior to the Presidential election of 1904, the past six 
years have been very busy years and trade and industry 
have shown constant expansion. Bank exchanges reflect 
this condition, with exchanges for the first half of 1906 at 
the high-water mark. The San Francisco disaster is reflected 
in the small loss in April compared with last year, but with 
the exception of 1905, April this year shows a gain over 
every preceding year, while May reports an increase, and 
June the largest total ever reported for that month. Average 
daily bank exchanges are compared below for five years: 


1906. 1905. 1904. 1903. 1902. 

Jan ..$584.577.000 %437,861.000 $344.432,00 $394,639,000 $380,251,000 
Feb .. 523.568,000 450,067,000 304,086,000 353,963,000 352,949,000 
Mch.. 442,124,000 445,006,000 281,741,000 339,425,000 321,959,000 
Apr .. 474.884,000 485,163,000  296.626,000 346,519,000 393.4' 7,000 
May.. 467,634,010 428,962,000 299,744,000 335,370,000 372,682,000 
June. 431,777,000 381,320,000 281,463,000 337,101,000 302,016,000 
July.. ..... .... 398,705,000 317,720,000 345,982,000 364,420,000 
SS eo 371,651 000 270,154,000  278.807,000 319,110,000 
MCs veccsnwwas 398,261,000 322,135,000 277,736,000 374,366,000 
RN Ss. Sctiwen aes 444,267,000 408,069,000 307,689.000 390,139,000 
Gh cubic’ 502,484,000 483,032,000 319,104,000 405,108,000 
OD bc: Sancecens 534,574,000 457,027,000 324,478,000 349,310,0U0 





THE MONEY MARKET. 


Announcement that $30,000,000 Panama Canal bonds are 
to be issued this month, in addition to the withdrawal of 
$10,000,000 Government deposits from the national banks, 
does not tend to make the outlook bright for easier money, 
_ especially as the market will be called upon to absorb con- 
siderable in the nature of new railroad bonds that are still 
in the hands of underwriting syndicates. After the first of 
the month, as semi-annual dividends quickly gravitate back 
to the banks, rates are usually normal again, but this year 
the first business day of July provided the interesting anom- 
aly of 8 per cent. call money in the face of a steadily declin- 
ing stock market. All things considered, this year 
promises to be unique in the annals of financial history, 
normal or expected conditions seldom happening. It 
started with call money rising as high as 60 per cent. 
in January, and at no time in the first six months 
was there anything like pronounced ease. Doubtless the 
persistent liquidation in the security market of late may be 
attributed in large measure to the tact that pools and syn- 
dicates could not renew maturing loans at rates that made it 





profitable to continue holding for the public buying that 
failed to materialize. As to the coming issue of canal 
bonds, the money paid for them may be replaced by bank 
notes, for which they will be accepted as security, so that 
no permanent change in the volume of currency in the open 
market need result. The Treasury withdrew $19,531,900 
in June as the excess of receipts over expenditures, a re- 
markable record for a single month, since the surplus for 
the entire fiscal year was only $25,700,000. Some gold was 
secured abroad, chiefly Australian, that will be some time 
en route, the engagement of last May only being due to-day. 
As the only terms on which gold could come here now 
would be in the nature of a loan, and domestic stocks of the 
precious metal are above all records, it is difficult to under- 
stand the anxiety to arrange imports. 

Call money has ranged from 2 to 8 per cent., most new 
loans being negotiated at from 4to6 percent. Time ac- 
commodation cost 44 to 43 for terms up to sixty days, 43 to 
5 for three or four months, and 5 to 54 up to five months, 
while longer periods vost 54 to 5% per cent. Commercial 
paper is quiet and steady at 5 to 54 for sixty to ninety 
days’ endorsed bills receivable and choice four to six months’ 
single names, while other endorsements cost 6 per cent. 

FOREIGN EXCHANGE. 

Rates of exchange declined still further when the week 
opened, the demand for remittance beiag light, while offer- 
ings of finance bills increased in response to the more 
attractive money market here. European financial con- 
ditions became more satisfactory and local rates for money 
ruled far above a parity with Paris or London. Yet there 
was’disappointment regarding the large quantity of gold 
that was expected to be engaged abroad. Onthe contrary, 
the new movement starts reluctantly, despite rates of 
exchange that seem to promise a good profit. Easier money 
on Thursday steadied the exchange market. Daily closing 
rates of exchange were as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
Sterling, 60 days ..... 4.81% 4.813 4.813 — 4.81} 4.81} 
Sterling, sight ....... 4 844 4.844 4.84} — 4.843 4.845 
Sterling, cables ...... 4.854 4.85 4.841 _ 4.85 4.85 
a 943 948 943 - 943 943 
Pa ME bancenssduc *5.182 5.18% *5.182 — "5183 *35.18} 


* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 30 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents discount; Cincinnati, 
par; San Francisco, sight par, telegraphic 24 cents; Charles- 
ton, buying at par, selling at $ cent premium; St. Louis, 
5 cents discount bid, 5 cents premium asked; Minneapolis, 
15 sents discount. 

SILVER BULLION. 

_ British exports of silver bullion to the Far East from the 
opening of the year to June 21st were valued at £9,065,363, 
against £3,781,639 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £9,063,613 of this year’s aggre- 
gate, and £1,750 went to the Straits, while in 1905 the ship- 
ments were divided as follows: India £3,275,871, China 
£502,968 and the Straits £2,800. 

India has continued to take silver freely, whereas in June, 
last year, there were practically no shipments from London. 
The price abroad continues to rule fairly steady at about 
thirty pence per ounce, fluctuations in either direction 
being only fractional. Closing quotations each day were as 


follows: 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 30.19d. 39.19d. 30.06d. 29.94d.  29.81d. 29.94d. 
New York prices.... 65.25¢. 65.25¢e. 64.62e. — 64.37¢. 64.62e. 


FOREIGN FINANCES 
Again the Bank of England reported a weaker position, 
gold coin and bullion holdings decreasing £767,993 while 
loans expanded £5,184,000. The proportion of reserve to 
liabilities declined to 41.23 per cent., against 47.44 in the 
previous week and 49.04 two weeks ago. The Bank of 
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France gained 14,025,000 francs in gold and contracted 
loans 22,975,000 francs, which materially strengthened the 
situation at Paris. Security markets developed much ir- 
regularity, largely because of the uncertainty regarding 
New York trading. Call money at London declined to 1% 
to 14 per cent., while time loans cost 3 p2arcent. At Paris 
the open market rate is 23 per cent.; at Berlin 3% per cent. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
July 5, 1906. June 28,1906. July 6, 1905. 
$134,260,979  $131,021,176 $70,323,660 

12,570,023 12,701,938 31,670,383 

A good gain is noted in net gold holdings by the Treas- 
ury during the past week, while gross stocks of the yellow 
metal rose to a new high record of $805,045,908. A large 
increase is also noted in the available cash balance to 
$178,018,697. The opening days of July have brought the 
anticipated excess of expenditures, amounting to $2,877,- 
368, which is the size of the deficit for the fiscal year thus far. 

MONEY IN CIRCULATION. 

All previous records of the total amount of money in cir- 
culation were eclipsed on July lst, when the aggregate rose 
to $2,744,483,830, which compares with $2,743,681,120 a 
month previous, and $2,596,716,471 a year ago. The amount 
per capita declined two cents to $32.43, which was due to 
the relatively larger increase in population than in money. 
There was a loss of about $10,000,000 in gold coin, and a 
small decrease in silver dollars and Treasury notes, but 
these changes were more than offset by the gains in gold 


certificates, silver certificates, subsidiary silver and national 
bank notes. 


NEW YORK BANK AVERAGES. 

Last week’s statement of the associated banks showed a 
further improvement in condition, but the reserves are still 
much lower than is desirable at this season, when prepara- 
tion should be made for a very heavy drain. The reduction 
in loans was small considering the contraction of stock 
market borrowing through a steady decline in quotations of 
securities under heavy liquidation. A fair gain in cash 
holdings occurred, the loss in specie being more than 
neutralized by the increase in legal tenders, and it is prob- 
able that receipts from the interior, including new gold, ex- 
ceeded the steady absorption into the Treasury that con- 
tinued up to the end of last week. There was a heavy loss 
in bank note circulation, while Government deposits were 
slightly smaller at $15,313,100. The ratio of reserve to de- 
posits rose to 1.1 per cent. above the legal minimum, but 
was still 2 per cent. below the proportion two years ago 
when funds were accumulated by the banks in readiness 
for the approaching crop moving requirements. The state- 
ment in detail compares with earlier dates as follows: 














Week’s Changes. June 30, 1906. July 1, 1905. 

a icine Dee. $813,400 $1,056,944,9 0 $1,120,869,000 
_ ee Inc. 144,700 1,049,617,000 1,166,038,900 
Circulation ........ Dec. 198,700 48,362,400 48,586,800 
| Ince. 1,699,300 187,184,500 214,744,100 
Legal tenders......Inc. 2,878,300 87,275,500 88,424,500 
Total cash ..... Inc. $1,179,000 $274,460,000 #303, 168,600 
Surplus reserve ...Inc. 1,142,825 12,055,750 11,658,875 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $144,- 
476,400, a reduction of $271,600; deposits $157,089,200, an 
increase of $534,500; deficit below 25 per cent. cash to total 
deposits $2,273,100, against a deficit of $2,689,175 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $33,911, exports 
$1,188,828; gold imports $75,341, exports $3,500. Since 
Jauuary lst: Silver imports $2,242,771, exports $20,396,396 ; 
gold imports $43,866,597, exports $15,605,522. In the two 
preceding years there was a large excess of gold exports 
over imports for the first six months. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for the three weeks of June are $21,133,446, an in- 
crease of 9.7 per cent. over the corresponding period last 
year. Below earnings of roads reporting for the three 
weeks of June, and the same roads for a like period in May, 
are compared with last year; also earnings of leading sys- 
tems reporting for May and the two preceding months: 





——Gross Earnings—— Per 

1906. 1905. Cent. 

June, 3 weeks... $21,133,446 $19, 260,682 Gain $1,872,764 + 9.7 
May, 3 weeks.. 19,949,626 17,996,336 Gain 1,953,290 +109 
See 114,187,652 104,861,530 Gain 9,326,122 + 8.9 
eer 107,367,526 102,903,740 Gain 4,463,786 + 4.3 
BU. civcones 114,309,382 103,248,510 Gain 11,060,872 -+-10.7 


The more complete statement for May shows the large 
loss in traffic earnings sustained by the Athracite Coal 
roads, and incidentally the comparatively small gain on 
some of the Eastern Trunk lines, which are important anthra- 
cite coal carriers, and also on the Central Western roads ; 


otherwise the statement for May shows a continuance of 
heavy traffic returns, total gross earnings of all United 
States roads included being $114,187,652, an increase of 8.9 
per cent. over the corresponding month last year. There is 
slightly larger mileage, but the larger traffic receipts are 
only in small measure due to this. Many important systems 
in all parts of the country are included, and the returns, 
notwithstanding the loss in anthracite coal tonnage, is quite 
as satisfactory as any preceding month this year. The 
classified statement is printed below: 





























—~-Mileage.-~ Gross Earnings.—~. Per 

May. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern... 13,231 13,162 $30,125,946 $28,632,123 5.2 
Trunk, Western.. 9,908 9,905 9,820,394 8,817,729 11.4 
Anthracite Coal... 3,047 3,042 7,47 651 8,445,499 —11.5 
Central Western. 7,431 7,397 6,612,326 6,374,230 -+- 3.7 
SE cnce cece 18,095 17,810 10,870,371 9,617,659 -+-13.0 
Southern......... 24,287 23,648 19,380,171 16,685,597 +162 
Southwestern .... 29,709 28,600 20,183,447 18,193,921 10.9 
ee 11,038 10,885 9,724,346 8,094,772 20.1 
U. S. Roads ...... 116,746 114,449 $114,187,652 $104,861,530 8.9 
Canadian......... 8,776 8,568 5,545,000 4,203,000 31.9 
Mexican ......... 3,344 3,111 3,177,018 2,707,325 -+-17.4 
ere 128,866 126,128 $122,909,670 $111,771,855 +10.0 





Sales of Stocks in June.—Transactions in stocks on 
the New York Stock Exchange for the month of June aggre- 
gated 20,282,307 shares, an amount in excess of any corre- 
sponding month in the history of the Exchange, and com- 
paring with 12,536,567 shares in June of last year. As com- 
pared with the preceding month, however, there was a de- 
crease of 3,662,789 shares. The total for the six months 
was 148,089,420 shares, as compared with 137,640,882 for the 
like period of 1905, and exceeding every other correspond- 
ing period, except that of the year 1901, when the total was 
175,798,433 shares. The bond dealings, however, showed a 
marked falling off, the total for June reaching a par value 
of $53,940,000, as compared with $60,856,100 in May of this 
year and $80,851,000 in June last year. Only twice since 
1897 has the total in June fallen to lower figures than those 
ot that month of this year. For the half year the dealings 
in bonds aggregated $396,502,800, as compared with $581,- 
810,200 in the same period of last year. 

Railway Insolvencies in 1906.—The Railway Age 
reports the number of railways in the hands of receivers 
continues to decrease, the few that have been added to the 
list in recent years being more than an offset by the number 
of receiverships that were ended by foreclosure or by friendly 
reorganization without sale. In the first six months of this 


year only five short roads, with a total of 184 miles of lines, 
were placed in charge of the courts, while five roads, with 
175 miles, were rest red to their owners by sale, and another, 
having 34 miles completed, was found solvent and returned 
to the original company. The companies for which receivers 
have been appointed thus far in 1906 are as follows: 





Roads-—- Miles. Bonds. Stock. 
Toledo Railway & Terminal............... 31 = $3,500,000 $3,100,000 
Union & Glenn Springs............ dpieees ss ‘seuganeman 50,000 
Velasco, Brazos & Northern................ 20 200,000 200,000 
New Jersey & Pennsylvania............... 27 ~=— 1,000,000 210,000 
Chicago Terminal Transfer................ 84 16,500,000 30,000,000 

es Ws onduacieerives sialon: saendle 184 $21,200,000 $33,560,000 
ee ee NR i kkn dedetacaedcieeceicdsinsinciniekte 54,760,000 
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WEEKLY CROP REPORTS. 


WHEAT. 


Harvesting will soon commence. 





\Srie.—Fine condition 


Williamsport. —Nearly rive. Harvesting will begin within a 
few days. Heads are large and full and good crop expected. 


Cleveland.—R-ports indicate a surplus. Conditions very favor- 





able. Harvesting will begin in about ten days 
Toledo.—Portion of crop harvested. Light on ground, and in 


some places badly fired. 


Youngstown.—Crop is ripening nicely. Weather conditions 


favorable. 


Detroit.—Hot weather has had a good effect upon this crop, but the 
wet weather du’ing June will probably cause a somewhat lighter yield. 


Saginaw.—Heading rapidly, and. while temperature averages a 
little low, condition is improving. 


Menominee. — Conditions favorable and crop making good 


headway. 
Iuadiana polis.—Harvesting has begun. The acreage is greater 
than last year, and the wheat is of first-class quality. 


Fort Wayne.—Cutting in progress. Straw short in places, but 


heads well filled. Quality and yield good. 
Evansville.—Wheat is in the shock here, and threshing is making 
good progress. 
Peoria.—In good shape. Moisture ample. 


La Crosse.—Acreage somewhat in excess of last year, and pros- 
pects for good crop favorable. 


Mianeapolis.—Favorable weather conditions prevail, and, in the 
Red River Vailey, where excessive moisture retarded growth, a con- 
siderable improvement is reported. 


Duluth.—Conditions favorable. Plenty of moisture, but not exces- 
sive, except in few places. 


Oklahoma City.— Recent rains in this section make it hard for 
farmers to stack their wheat. 
CORN. 


Cincinnati.—The crop continues in good condition, is well culti- 
— and is in a position to make rapid progress under favorable 
weather. 


Canton.—Crop in good condition ; sufficient rain. 


indiana polis.—Corn is late, but the recent weather conditions 
have been qnite favorable for rapid growth. 


Evansville.—The crop in this vicinity is doing well now, season- 
able rains having had a decidedly good effect. 


Weather favorable. Good rains 
Weather warm. Prospects for good crop 


Cairo.—Crop in good condition. 
during the past few weeks 
very bright. 


Peoria.—Growth excellent during the past week. Ample heat and 
moisture. . 


La Crosse.—Good acreage, but crop backward owing to cool 
weather. 


Council Blutis.—Have had frequent rains. No material dam- 
age to the crop has resulted, and general conditions still favorable. 
Des Moines.—Weather favorable. Crop in excellent condition. 


Daven port.—Crop has made good headway the past week, owing 
to the heavy rains. 


Dub uque.—Heavy rains the past few days have been very bene- 
ficial. A fair average yield is anticipated. 


Keokuk.—Frequent showers have put the crop in a normal condi- 
tion, with good prospects. 


Sioux City.—Growing rapidly. . Prospects continue good. 
W aterloo.—Ample rain; weather favorable, and is doing well. 


Omaha.—Crop conditions are most favorable, and in a good many 
localities corn is being cultivated for the last time. 


Oklahoma City.—Crop will be heavy this year; is well culti- 

vated. 
OATS. 

Rochester.—Prospects good. Weather conditions very favorable. 

Syracuse.—There is about the same acreage as last season, and 
at the present time the crop is looking very well. 

Erie.—Apparently doing well. Sufficient moisture. 

‘Cleveland.—Dry weather will cut crop to about two-thirds usual 
yield. 

‘Toledo.—Short straw, light head, but medium crop; considerable 
late sown. 

Youngstown.—Straw will be short, but crop is heading up quite 
well and prospects are favorable for a fair yield. 

Saginaw.—Weather a little too cold for rapid growth, but crop 
making fair progress. 

Fort Wayne.—Improving, and estimated will be a two-thirds or 
three-fourths yield and of good quality. 


Gireen Bay.—Crop is lighter than last year. 
chilled and may not be of first quality. 
considerably. 


Has been slightly 
Heavy rains have injured it 


Dubuque.—Crop in very fair condition. 


Heavy rains the past 
few days. Good growing weather. 





Keokuk.—Rains have improved the condition of the crop which 
is err made and wants development. Prospects are for a half 
yield. 

Sioux City.—Still making good progress. Abundant rains. 
HAY. 


Ei mira.—aA large yield indicated, but quality under average. 


Rochester.—Improving. Frequent rains of late very beneficial, 
but yield will not be up to the average. 


Canton.—Is now being harvested; light yield on aceount of 
drought. 


_ Detroit.—Wet weather during June was unfavorable, but it is 
improving during the recent warm weather. The yield will be lighter 
than last year. 


E.ouisville.—Weather conditions have been favorable, and the 
outlook is for an exce‘lent crop. 


RYE. 
‘Toledo.—Nearly all harvested. Lightcrop ; too much early drought. 


Saginaw.—Condition continues good, and a somewhat larger 
crop is in sight than heretofore anticipated. 


Menominee.—Crop making excellent progress, and indications 
favorable. 


Green Bay.—Average crop and in fine condition at this time. 
Will be very good unless there should be excessive rain. 


Daluath.—Prospects favorable for good yield. General conditions 
satisfactory. 
BARLEY. 
Saginaw.—tin head and condition favorable. 
Green Bay.—Average crop and in very good condition. 
BUCKWHEAT. 
Elanira.—Only a fair acreage reported. Sowing delayed by con- 


tinuous rains. 
SUGAR BEETS. 


Menominee.—Crop in good condition, growing rapidly and pros- 
pects favorable for a large yield. 


FLAX. 
Duluth.—Early sown flax looking well; large acreage, and pros- 
pects favorable. 
TOBACCO. 


Cincinnati.—Light rains have greatly helped the cultivation and 
the crop is making good progress. 


Lyachbarg.—The new crop is doing well finder favorable weather 
conditions. 


Evansville.—Rains the past week have made a good growth possi- 
ble. The crop is in good condition, as a whole. 


Louisville.—Light rains have improved conditions and the out- 


look is good. 
RICE. 


Hiouston.—Rains have been very beneficial. 
well and in good condition. 


The crop is growing 


COTTON. 
Norfeolk.—Fields are free of grass and condition good. 


Richmond.— Weather conditions better than last week, and grow- 
ing plants have partly recovered from previous heavy rains. Crop ten 
days late, and now in fairly good growing condition. 


Charleston.—Ample moisture and hot weather; crop growing 
satisfactorily and prospects improving. 


Atlanta.— Favorable weather generally has been beneficial. Crop 
is making good progress. In some sections rains during the past few 
days have been too heavy, causing damage to plants. 


Colambus.—Two or three heavy rains accompanied by severe 
east winds have had an unfavorable effect, and cotton, especially on 
sandy lands, has suffered. The crop in this immediate vicinity has 
deteriorated materially within the past thirty days. 


Macon.—Rains less frequent, and planters have overcome, to a 
certain extent, the grass. The plant looks healthy, as a rule. 


Selmaa.—Fields clean ; plant of good color; growing and fruiting well. 


Meridian.—The recent weather conditions have favored the crop 
in this section and light rains benefited it. 


Wem phis.—The weather continues favorable for growing cotton. 
The plant is in good condition. 


New Orleans.—Cotton continues to make fairly good progress. 
Weather conditions favorable and crop is in better condition than the 
average for this time of.the year. 


Shreve port.—Conditions of crop improved this week. Weather 
conditions excellent. 


Little Rock.—Weather favorable, and fields, for the most part, 
clean. Some complaint of lack of labor. 


Oklahoma City.—aAcreage larger than last year and recent 
rains beneficial. 


Austin.—Never looked better at this time of the year. Several 
seasonable rains with hot weather should produce an excellent crop. 


Dallas.—Weather conditions continue favorable, hot, dry weather 
preventing depredation by boll weevil. 


Houston.—Rains in all sections of the State have greatly benefited 
the plant, which is growing and fruiting rapidly. The crop bids fair to 
be large. 
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THE GRAIN MARKETS. 


Quotations of the leading cereals have yielded still further ; 
an extremely gratifying sign at this season, for each day of 
favorable progress on the farms is promptly reflected in the 
liquidation of speculative long accounts or short selling. 
While of no help to the crop, the option market shows 
the tendency and has given reason for optimistic views of 
late, as many of the most prominent manipulators keep in 
close touch with the agricultural communities. According 
to some comments the Snow crop report for July 1 was cal- 
culated to strengthen quotations, but a careful study of the 
percentages of condition point to about 725,000,000 bushels, 
which should be ample for all possible requirements, even if 
there should be return to the halcyon days of big exports. 
This authority placed the condition of winter wheat at har- 
vest at 87.2 per cent., upon which basis it is not unreason- 
able to look for a yield of 449,000,000 bushels. Although 
excessive rain and red rust have reduced the spring wheat 
condition, there is still possible, according to this authority, 
a crop of about 285,000,000 bushels. Prices rallied moder- 
ately just before the holiday, which may be attributed to 
the usual disposition to close accounts, the covering of short 
contracts supplying a certain amount of support. There 
was also a little unfavorable crop news from South Dakota, 
and more interest was shown in the export division of the 
market. Estimates of condition for coarse grain were less 
roseate, although the corn outlook promises all that is 


needed, and it should be remembered that the probable 
reduction of 100,000,000 bushels in the oat crop is in com- 
parison with high record figures of production that left a 
considerable surplus. 


GRAIN MOVEMENT. 
Interior arrivals of wheat were light during the past 


week, but the movement to primary markets was also small * 


for the corresponding period in 1905. There was the cus- 
tomary good gain in exports, both of wheat and flour, but 
the outgo of corn is making a poor comparison with last 
year’s figures. A fairly free volume of corn reached west- 
ern centers in the week for both years. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the previous four weeks is also given, with 
comparative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 

-WHEAT.——— PLOUR. - -—CORN.- ———~ 
Western Atlantie Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 














eS | Sie 26,458 716,615 213,894 
Saturday .... 390,147 63,710 12,549 681,853 33,329 
Monday ee 465,239 58.020 20,938 804,338 14,500 
Tuesday...... 285,028 31,950 12,304 966,550 109,682 
Rg ei es a SS nr ik a ae 
Thursday .... 258,000 44,000 5,000 359,000 67,C00 
aes 1,697,792 197,€80 77,249 3,528,356 438.405 
last year. 1,912,260  ...... 54,683 4,723,463 649,951 
June, 4 wks... 7.195.040 2.167.908 440,192 20,211,371 1,348,552 


“ last year. 6,162,342 337,420 241,969 15,582,461 2,881,017 

The total western receipts of wheat for the crop year thus 
far amount to 1,008,267 bushels, against 1,660,394 bushels 
during the previous year. Atlantic exports of wheat, :n- 
cluding flour, this week were 545,400 bushels, against 1,091, - 
285 last week and 246,073 a year ago. Pacific exports were 
129,762, against 526,756 last week and 52,020 last year. 
Other exports were nothing, against 66,800 last week 
and 106,304 a year ago. Total exports since July 1 of 
wheat, flour included, were 392,567 bushels, compared with 
404,297 bushels last year. 


THE WHEAT MARKET. 

Even after a loss of 1,017,000 bushels last week, the 
domestic visible supply is still 25,892,000 bushels, against 
14,228,000 bushels a year ago. Exports from all surplus 
countries last week were 9,511,000 bushels, against 8,513,000 
bushels in the week preceding, and 11,327,000 bushels in 
the corresponding week of 1905. The loss from last year’s 
movement was in the outgo from Russia, India and Danubian 
ports, while small decreases were also noted in the ship- 
ments from Argentina and Australia. The only gain 
appeared in the exports from the United States and 
Canada. In addition to the statistical influences there 
were more favorable weather reports when the week opened 
and prices continued to decline. 


THE CORN MARKET. 

Ample rain and the consequent brighter crop outlook, 
combined with depressing statistics of supply, brought more 
rational quotations for corn when the week opened. Little 
net alteration appeared in shipments, the total from all sur- 
plus nations last week being 4,032,000 bushels, against 
4,335,000 in the preceding week, and 4,361,000 a year ago. 
The only gain over last year’s outgo was at Danubian ports, 
while the heaviest decrease was in exports from this nation. 
A gain of 1,367,000 bushels last week made the domestic 
visible supply of corn 6,059,000 bushels, against 3,570,000 a 
year ago. 

THE CHICAGO MARKEET. 

CuicaGco.—Dealings in flour continued on a very narrow 
basis and without change in values. Produc'ion runs less 
than one-half the volume of a year ago, and millers find 
little encouragement from the current demand to make 
other than very light purchases of wheat. Directions for 
domestic shipments come forward quite slowly, and the 
export trade is yet most unsatisfactory. The position as- 
sumed by the millers has caused a very slow cash market, 
and No. 2 red winter wheat declined to 82§ cents per 
bushel, against 854 cents last week, and the withdrawals 
from store were only 18,017 bushels, against 22,972 bushels 
last week. Less activity appears in the markets for coarse 
grains, and quotations have moved within fractional limits. 
All the markets exhibited a heavy tone early in the week, 
due to the excellent weather throughout the grain belt and 
the improving condition of the growing crops. Wheat 
harvesting makes seasonable advance, with good threshing 
returns; oats present a good stand and cutting soon will 
begin, and corn thrives well. Marketing of grain is inter- 
rupted by the holidavs, but the aggregate receipts here are 
much heavier than a year ago, indicating that growers are 
more disposed to accept the prices now ruling. Corn 
charters to Buftalo advanced 1% cents per bushel, against 
1+ cents last week. The total quantity of grain handled 
at this port, 6,194,098, compares with 7,030,798 bushels last 
week and 6,014,460 bushels a year ago. Receipts exceeded 
those of 1905 by 29.3 per cent., while the shipments de- 
creased 33.7 per cent. Contract stocks in Chicago show 
decreases in wheat 190,554 bushels and oats 45,000 bushels, 
and increase in corn 545,000 bushels. Comparative stocks are: 














W heat. This Week. Previous Week. Year Ago. 
Seek, ARE cxéusiocseesews 1,474,517 1,521,784 95,932 
rer 31,917 49.934 184.248 
Nw. 1 Northern. ...c.cces 747,541 872,811 473,266 

TONER. cccccccciccsse BOT 2,444,529 753,440 
Corn, contract ..... shies 988,850 444.000 2.613,000 
Oats. contract.......ccce 279,693 324,000 419,000 


Aggregate stocks in all positions in store decreased 286,- 
000 bushels wheat and 105,000 bushels oats and increased 
1,087,000 bushels corn. Comparative stocks in store follow : 








Stocks. This Week. Previous Week. Year Ago. 
WOME ccct cecccdcdsdccss UI 3,302,000 2,563,000 
CR ncensccucsa -vsneen 4,654,000 3,566,000 5.685,000 
Tt cctaneticeeeabennied 2,417,000 2,313,000 1,296,000 
DN ctsseasoed «.sebneees 602,000 595,000 466,000 
acid iniaicisin _... 10,000 15,000 115,000 

ROGRES wae . sccccesss Oe 9,791,000 10,125,000 
Receipts of Grain....... 4,528,082 5,887,699 3,499,850 
Shipments of Grain..... 1,666,016 1,143,139 2,514,610 


Eastbound rail shipments of flour were 67,973 barrels, 
against 72,469 barrels last week and 51,443 barrels a year 
ago. Those of grain were 1,433,000 bushels, against 1,378,- 
000 bushels last week and 1,103,000 bushels a year ago. 

The monthly statement of provision stocks in Chicago 
exhibits a total of 109,632,868 pounds, against 100,892,854 
pounds on May 31, 1906, and 145,980,233 pounds June 30, 
1905. The increase over last month is mainly accounted 
for in ribs, with a very slight gain in mess pork. The 
market has lost none of its strength, the demand 
being remarkably well sustained and prices averaging 
higher. Compared with the closing a week ago, pork 
declined 5 cents a barrel, but lard advanced 24 cents and 
ribs 25 cents. Eastbound rail shipments of provisions, 31,- 
207 tons, compare with 32,586 tons last week and 21,444 
tons a year ago. Receipts of live stock again show a falling 
off, 201,802 head comparing with 301,067 head last week 
and 284,600 head a yearago. The loss occurs in both hogs 
and cattle and this induced more active bidding. Com- 
pared with the closing prices a week ago, sheep declined 
50 cents a hundredweight and cattle are unchanged. Hogs 
rose 174 cents to $6.85, the highest recorded this year. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Trade remains very dull. Orders re- 
ceived amounted to considerably less than the flour made, 
and back orders are now well cleared up. Export business 
is practically at a standstill. Mill feed is dull and lower. 
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DRY GOODS AND WOOLENS. 


The intervention of a holiday has made a perceptible dif- 
ference in the volume of business this week, though it 
would have been dull under any circumstance. Buyers in 
the local market are trying to hasten deliveries on old con- 
tracts, and purchases made are merely for pressing require- 
ments. It is arare occurrence that forward contracts are 
being made. Naturally, sellers are more or less affected by 
the disinterestedness of buyers, and some trading has been 
done at prices below those actually quoted. There has 
been some irregularity in certain sections of the market, as 
some goods are pressed for sale and others are firm, owing 
to the sold-ahead condition of these lines. A good many 
jobbing buyers are expected next week, and if they are con. 
vinced of the future it is probable considerable business 
will be done. A discouraging factor is the continued absti- 
nence of the Chinaman from the market, but advices of a 
better character have been received during the week, which, 
it is hoped, may result in renewed interest in American 
cottons. Woolen goods buyers have not come to town in 
any large numbers, but a considerable number of men’s 
wear lines have been opened and will be shown this and the 
beginning of next week. The market is far from being 
regular, certain lines being favored by the buyer, while 
others of seemingly equal if not superior merit are being 
passed in a great many instances. Prices on medium grade 
goods show little advance over the last light-weight season, 
but the influence of the higher raw material may possibly be 
more perceptible on higher grade goods. Dress goods, with 
the exception of staples, are not open for the coming spring, 
and it is not expected that they will be shown much before 
the middle to the end of the month. 





COTTON GOODS. 


The small buying has tended to depress sellers’ ideas, 
yet it is surprising in how many lines prices are nominally 
unchanged. While in a good many cases there has been 
trading below the so-called market level, it has been possi- 
ble to maintain a fair degree of firmness in a good many 
lines which are fairly well conditioned by reason of old cun- 
tracts. The more eucouraging advices from China, referred 
to above, consist of declarations that a financial crisis in 
China, due to the threatened withdrawal of support by the 
banks, has been averted, and there need be no fear from 
the action of weak holders in throwing cover the stocks 
which they have on hand. There is undoubtedly a con- 
gestion of goods in Shanghai. but it is argued that it only 
needs visible improvement in transportation facilities to 
move a very fair proportion of this accumulation. Red Sea 
continues to operate in a fairly steady way. It is estimated 
that the shipments to these ports since the first of the year 
have amounted to 25,000 or 30,000 bales, equal to the aggre- 
gate movement in this direction for the whole of last year. 
In addition, a considerable amount of yoods is under 
contract for the remainder of the year. Heavy brown goods 
are naturally more or less irregular. On print cloth yarn 
goods concessions have been made to a basis of 34 cents for 
28 inch 64x60s and 4% cents for 384 inch 64 squares. 
No free business is reported in either wide or narrow goods 
of late. Printers are not active buyers, as their finished 
product is moving very slowly. Bleached goods are fairly 
steady, with more or less delay in the reception of gray 
goods. Colored goods are generally well conditioned. 
Staple and dress ginghams are well sold, although buyers 
are not evincing the interest for next spring that was antici- 
pated on general lines of wash goods. 

The folowing is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7tc.; southern, 
7c.; 3-yard, 6tc.; 4 yards, 4%c. to 5e.; drills, standard 7c ; 
bleached muslins, standard 4-4, 5%c.; kid finished cambrics, 
4tc. to 4te. 

WOOLEN GOODS. 


A good many lines of medium priced wool goods have 
been opened this week, but buyers are evidently in no hurry 
to commence operations. Comparatively few are on hand 
and although the aggregate business accomplished has been 
considerable, it has by no mean been a universally success- 
ful season so far. On the cheaper grades a very sizable 
amount of cotton worsted has been sold and buyers seem 
confident in the salability of this fabric, but with regard to 
the competitor of the cotton worsted, the union cassimeres 
there is little of encouragement. On better grades of goods 
in staples a surprisingly free business has been accomplished. 
Serges have sold with general freedom and many lines have 
speedily reached the limit oftheir production. Certain lines 
of wool goods of medium price have been taken by the 
clothier, but it is hot expected that anything approaching 
freedom of buying will be noted, unless it be on the higher 


grades of fancy wool goods taken by the exclusive trade. 
Fancy worsteds will not be opened until the first of the 
month, and the status remains to be determined. While 
higher prices are expected, it is not believed that any radical 
change will take place. 


THE YARN MARKET. 

Comparatively little change in price is noted, and while 
in the knitting yarn end considerable activity on contracts 
extending well up to the end of the year is noted, yet in 
weaving yarns buyers are operating very cautiously and 
only as current requirements demand. Certain spinners 
are well conditioned as regards orders, but a good many 
spindles will soon be without orders. Woolen and worsted 
yarns are steady and fairly active. Linen and jute yarns 
are well sold and strong. 





MARKETS FOR WOOL. 


One hundred grades of domestic wool averaged 26.95 
cents on July 1, according to the circular of Coates 
Brothers, of Philadelphia. This represents an average de- 
cline of about half a cent for the month of June, or about 
the change recorded last week. The season is opening 
quietly as compared with recent preceding years, manufac- 
turers being better supplied than usual, and demand is so 
generally for the cheaper grades that changes are noted in 
the higher priced varieties. These differences are prac- 
tically confined ta the eastern markets, however, prices at 
the West being stubbornly maintained. Consequently con- 
signments increase, and there is more disposition to reduce 
stocks whenever mill buyers evince interest. The next in- 
fluence of special interest will be the opening of the London 
auction sale on July 10th. 


THE BOSTON MAREET. 


Boston.—The wool market sustains the improvement of 
last week, and, notwithstanding the holiday, the aggregate 
volume of sales is large. A few good lines of territory and 
unwashed fleeces are included, all at full previous prices. 
In all, several million pounds have changed bands, and the 
undertone of the market is firm. Purchases in the primary 
markets are at full rates previously prevailing. The Mon- 
tana season will open this week, and expectations are for 
opening prices not far from 25 cents. Receipts of the week 
were 4,004,394 pounds and shipments 3,539,145 pounds. 








FOREIGN TRADE AT LEADING PORTS. 





Continued expansion is noted in foreign trade returns at the five lead 
ing Atlantic ports, and gains far exceed losses as compared with the 
same period of 1905. Exports from New York for the last week were 
well maintained, surpassing last year’s outgo by a substantial margin, 
while imports again expanded in a wholesome manner and were over 
$3,500,000 larger than the movement a year ago. Encouraging returns 
are also received from Boston, shipments showing a heavy increase, but 
little net change occurred in receipts. A somewhat similar condition 
prevailed at Philadelphia, and at Baltimore both exports and imports 
were substantially in excess of the movements last year. New Orleans 
reports a moderate loss in the outgo of merchandise, but receipts show a 
heavy gain, owing to an unusually small total last year. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 








Exports. 
—- Week ———— —Twenty-seven Weeks— 
1906. 1905. 1906. 1905. 
Mow Teese ..cccex $11,498,461 $10.742.096  $330,628,004  $283,436,548 
I annie wns 2,624,096 1,739,820 49,713,235 48,415,555 
Philadelphia... ... 1,367,982 986,411 36,007,999 29,371,257 
Baltimore.......- 1,909,662 1,405,537 57,826,161 43,674,632 
New Orleans..... 1,982,548 2.057.466 112,813,014 *83,540,413 
Imports. 
— — Weak — —Twenty-seven Weeks— 
1906. 1905 1906 1905. 
New York . ..... $14,537,605 $10,996,507  $400,012.876 $351,(30,262 
eee eae | 1.567,985 48,713,517 61,451,530 
Philadelphia ..... 1,469,276 1,405,537 37,030,038 43,674,632 
Baltimore........ 519,269 105,339 16,242,787 9,949,568 
New Orleans .... = 1,154,926 469,042 22,041,519 *16,481,729 


*Twenty-six weeks. 

The imports at New York exceeding $100,000 in value were: Furs, 
$312,402; lemons, $137,635; precious stones, $988,224; undressed hides, 
$1,479,230; copper, $145,251; tin, $1,183,586; cocoa, $'99,081; coffee, 
$749,132; feathers, $258,555; hemp, $254,919; india rubber, $683,524 ; 
sugar, $1,222,246; tobacco, $509,300, and wool, 160,696. Imports of dry 
goods amounted to $2,247,943, of which $1,876,407 were entered for con 
sumption. 
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IRON AND STEEL. 


P-oduction is somewhat curtailed in the iron and steel 
industry by the disposition of some workmen t» take a va- 
cation, by the few sma!l strik*s in prozress, and by delay in 
signing wage scales that should have becoms effective July 
1, but which are still pending. Asa result, some plants are 
falling further behind their orders, although others that re- 
ceive little new business at this season are not inconven- 
ienced. The net result for the week appears to be some 
reduction in output, yet the situation is still most satisfac- 
tory for the season. The largest consumer has continued 
to absorb all the nearby stocks of pig iron, and, at times 
when it is difficult or impossible to secure deliveries, this 
interest will buy scrap freely. This business has steadied 
the scrap market, and even southern foundry iron has de 
veloped strength durinz ths past week. Demand for rails 
continues, and in addition to a heavy tonnage of domestic 
business, the mills are considering a large amount of foreign 
business. Another lake vessel contract has been placed, 
stimulating the already oversold market for structural 
shapes, and several new railway bridges call for 25,000 tons 
or more. Some inquiry has appeared for tubes, bat this is 
the least animated department of the industry. Scarcely 
any variations in quotations occurred during the past week. 


MINOR METALS. 


Statistics published at the end of June caused recovery in 
quotations of tin, especially the domestic deliveries into 
consumption which aggregated 3,250 tons, or considerably 
more than was generally anticipated. Shipments from the 
Straits were only 4,472 tons, and the visible supply for Eu- 
rope and the United States declined to 11,956 tons from 
12,607 at the end of May. There was a better outgo of cop- 
per in June, but for the half-year exports from Atlantic 
ports were only 100,790 tons, against 129,801 in 1905. Euro- 
pean stocks of copper increased mdderately. Net changes 
in quotations were narrow for copper, but tin rose sharply, 
only to react when liquidation started at London. 


THE PITTSBURG MARKEET. 


PITTSBURG.—The leading interest has purchased 10,000 
tons of Bessemer Iron for September delivery, besides which 
there have been several sales of Bessemer and basic iron to 
other consumers involving aout 15,000 tons. There is not 
much iron to be had for third and last quarter’s delivery and 
the market is strong. Bessemer iron is quoted at $17.75, 
basic, $17, Northern No. 2 foundry, $16.25 to $16.50 and 
forge, $15.50 at the Valley furnaces. The coke market is 
firm and production large, although there is a reported 
scarcity of labor in several sections of the Cornellsville re- 
gion. Furnace coke is quoted at $2.40 to $2.50 and foundry 
$2.60 to $2.85. The raw steel market continues firm and the 
supply available hampers mills in need of steel. Bessemer 
billets are quoted at $27 to $28, open-hearth, $28 to $29 and 
sheet bars, $29. Structural materials are active and fabri- 
cating companies are making records in work handled. 
Prices are unchanged on a basis of $1.70 for beams and 
channels. There is a good demand for sheets and the mills 
are behind on deliveries. Plates are moving freely and 
some new business is reported, adding to the tonnage held 
and insuring steadier operations of the mills. There is a 
fair demand for merchant pipe and the mills have business 
for some months ahead. 


COAL AND COKE. 


The customary advance of ten cents per ton occurred in 
prices of anthracite coal at the opening of a new month, 
but stocks are liberal, and production was practically sus 
pended for the week. General resumption is anticipated 
shortly, as the six weeks of strike materially curtailed the 
output. Movement of bituminous coal is remarkably well 
maintained, considering the summer season, which is due to 
the general activity of leading industries. This also ac- 
counts for the firmness of coke, which has the further sup- 
port of inadequate labor. The heavy yield of 375,000 tons 
weekly in the Connellsville region would be still greater 
were the men available. 








RAW AND REFINED SUGAR. 


Still firmer views are entertained as to the value of sugar, 
cables from London coming in higher, although the stock in 
the United Kingdom is reported as 103,000 tons, against 
79,000 tons a year ago. Several large sales of Cuban sugar 
for July shipment were reported at 3.70 for 96 degree centri- 
fugal, and the general level of the market rose moderately. 








Few centrals are now grinding, and the stock in Cuba is 
about 100,000 tons less than at this date last year. Because 
of a general feeling that prices of refined sugar would soon 
advance, buyers have shown a pronounced disposition to 
p!ac >» new business, and withdrawals on old contracts were 
heavy. As anticipated, one refiner started the price move- 
ment on Tuesday by advancing standard granulated to 4.70, 
less one percent. for cash, an advance of ten points, and 
other concerns are believed to be about to take the same 
action. 





HIDES AND LEATHER. 


The hide market continues to be maintained on a very 
firm basis, but trade is quiet, as is usual during the week of 
the Fourth of July. The western packers are well sold up 
on most varieties of hides of May and June salting, and are 
asking advances for July take off. All of the packers have 
refused to sell July native steers ahead at lotce, and July 
native cows are held at l5j¢c. Branded hides are not as 
firm as natives, as receipts of branded cattle are now in- 


creasing and it is expected that the kill of range stock will | 


be larger on account of the Government Inspection Law. 
Country hides are in the same position as packer hides, 
with prices strong and trade quiet. Buffs, heavy cows and 
extremes are all held in Chicago at l4c, but this price has 
not as yet been established. Chicago city calfskins have 
been sold at the advanced price of l6c. Prices advanced 
all around on hides and skins at the monthly auction sales 
in Paris, and prices in all of the European markets are 
higher than here. Lutin-American dry hides have again 
advanced, with sales of Orinocos at 2d%c. and Bogotas at 
24tc., duty paid. Bogotas are selling at auction in London 
at 12d. for the, best and this price is fully equal, with no 
duty added, to the rate obtainable here with duty paid. 
This explains why the Bogota hides that arrive here are 
practically all going to Europe. 

The leather situation is dull, but steady. Tanners regard 
the market in a very favorable light, owing to the presence 
in the Boston market of an unusually large number of 
wholesale shoe buyers from the West and South. Most of 
these buyers have come to the East about 30 days in 
advance of their usual time, and as they are expected to 
operate on a liberal scale tanaoers think that ths; fall trade 
will start up earlier than in former years. Hemlock sole is 
the strongest feature of the market, and harness leather is 
also well maintained and more active, while upper is quiet, 
but steady. 

BOOTS AND SHOES. 


The market isin a waiting position pending the opera- 
tions of a considerable number of western and southern 
wholesalers now in the Boston market. Many more are ex- 
pected before the end of the week and prospects are bright 
for a liberal placing of initial case contracts for spring 
goods. The season this year is about a month earlier than 
usual as jobbers do not usually visit Boston from the West 
and South until the forepart of August. Eastern whole- 
salers purchased freely in samples for spring styles, which is 
a further illustration of the early sea:on this year, and it is 
expected that in certain instances eastern jobbers will place 
some contract orders batween now and the 18th of the 
month. The situation is very firm and full list prices are 
quoted by New England manufacturers, with little appre- 
hension felt but that asking rates will be readily realized. 
The holiday this week interfered materially with the local 
jobbing business. 


THE BOSTON MARKET. 


Boston.—Holiday conditions prevail in the footwear 
market. The number of buyers is increasing, however, 
and a change for the better will soon occur. A good voi- 
ume of orders is looked for, and manufacturers are hopeful 
at the prospects. The leather market is firm and fairly 
active. There is a good demand for various kinds of upper 
stock, and business in sole is of fair size, with deliveries on 
old contracts large. Hides are firm. 





Imports of [ron in May.—The total value of iron 
and steel imported into this country in May, 1906, was 
$2,859,492, against $2,475,906, imported in May, 1905. The 
total value for the eleven months ending May 31, 1906, was 
$26,156,365, against $20,863,906 in the previous correspond- 
ing period. The total value of iron and steel exported in 
May was $15,686,320, as against $12,118,696 in May, 1905. 
The value for the eleven months ending May 31 was $146,- 
900,582, as against $122,907,266 in the prévious correspond- 
ing period. 
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MARKET FOR COTTON. 


Irregularity marked the course of cotton prices early in 
the week while traders awaited the Government report. 
Yet there was nothing definite to be expected regarding tre 
official statement, because, in the first place, it did not 
cover the period of ample rain in Texas, and, furthermore, 
the most critical time for the crop has not yet arrived. 
Speculative operations in the July option have provided the 
chief element of interest, liquidation becoming general in 
response to generally favorable weather reports and state- 
ments from Fall River that contracts are expiring and more 
business is needed to keep the mills fully occupied. Mean- 
while buyers of cotton goods are encouraged by the reaction 
in the active option to delay placing orders, except where 
current requirements are pressing. Liverpool cables are 
disappointing to the speculative long account, less interest 
being exhibited in spot business for Manchester, and the 
only pronounced support is noted at New Orleans, where 
spot middling uplands has persistently ruled well above the 
New York quotation. A slight decrease is noted in the 
certificated stock of cotton here, but the figures are close to 
those prevailing a year ago. Both port receipts and ex- 
ports for the week showed the customary decrease in com- 
parison with the corresponding date in 1905, but quotations 
are now at about the same position as last year, when a 
sharp advance had just occurred. 





SPOT COTTON PRICES. 

MIDDLING UPLANDS. Sat. Mon, Tues, Wed. Thurs. Fri. 
New York, cents..... 10.80 10.80 10.80 ; 10.80 10.80 
New Orleans, cents .. 11.12 11.12 11.12 died 11.12 11.12 
Liverpool, pence ..... 6.14 6.10 6.08 6.06 6.08 6.08 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Week’s 
{un U.S. 4tloat. Total. Decrease. 
1906, June 29...... 526,349 1,216,732 1,743,081 “6,454 
om -” Qi cease 628,233 1,523,0'°0 » 2,151,233 97,081 
ea, Say L.scese 274,931 825,000 1,099,931 80,303 
7 288,353 837,000 1,125,353 66,341 
19u2, * | 435,272 1,152,060 1,587,272 112,781 
a * D. cnawn 704,708 994,000 1,698,708 88.000 
1900, * Dison 264,325 861,000 1,125,325 139,428 
1899, °° es 747,046 1,935,000 2,682,046 124,346 
1898, * Ri senna 452,915 1,657,000 2,109 915 76,285 
1897, °* ee 215 110 1,220,000 1,435, LLO 118,433 
a: Se 330,912 1,184,000 1,514,912 88,314 
1895, 451,267 2,311,000 2,762,267 71,733 


From the opening of the crop year to June 2Y, according 
to statistics compiled by the Financial Chronicle, 10,491,589 
bales of cotton came into sight, as compared with 12,640, 41 
bales last year and 9,842,043 bales two years ago. This 
week port receipts were 24,896 bales, against 62,549 
bales a year ago and 10,525 bales in 1904. Takings by 
northern spinners for the crop year up to June 29 were 
2,261,468 bales, compared with 2,201,629 bales last year and 
2,075,042 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 39,864 bales, against 71,652 
bales in the same week of 1905, while for the crop year 
6,225,498 bales compare with 8,118,751 bales in the previous 
season. 
THE NEW ORLEANS MAREET. 

NEW ORLEANS.—Cotton has fluctuated within narrow 
limits, with an advancing tendency, and the market has 
ruled firm under a good demand for spot, which shows an 
advance for the week of one eighth. Futures are up from 
15 to 20 points. 





MARKET FOR RICE. 


Some complaint is heard regarding the assortments of 
rice available, notably as to the supply of better qualities. 
Demand is steady and prices are well maintained, although 
the new crop outlook is more encouraging now that copious 
rains have fallen over most plantations. There is a disposi- 
tion to materially enlarge estimates of the domestic crop, 
but much depends upon the weather for a late harvest, 
which will be unavoidable owing to the poor start. 
Quotations abroad are fully maintained, as shown by latest 
cables. The Louisiana crop movement to date is reported 
by Dan Talmage’s Sons as follows: Receipts, 1,570,631 
sacks rough, against 2,226,805 sacks last year, while sales 
of 1,616,530 pockets cleaned, compare with 1,817,198 in 1905. 








MARKET FOR COFFEE. 


Chiefly because of European liquidation, the coffee option 
market developed a certain amount of weakness, and prices 
at Rio also became easier. While support was forthcoming 
from the leading long interest, the market softened slightly. 
Estimates of July receipts at Rio and Santos are about a 
million bags, which is much larger than last year, but the 
experts agree that the yield should be much heavier than 








the one that was finally received at the ports last Saturday. 
But stocks have become reduced and a bigger crop is desir- 
able. A fairly goed jobbing demand from out of townis 
recorded in spot Brazil grades, and mild coffee is in steady 
request. During June the world’s visible supply decreased 
030,416 bags, against a reduction of 417,076 last year, making 
the total 9,636,563 against 11,265,610 a year previous. 





THE STOCK AND BOND MARKETS 


Liquidation continued in the stock market the greater 
part of this week, depressing prices to new low levels for the 
year, and in some instances for even a greater time. Im- 
provement in London was reflected in the early. trading in 
a better tendency, but the recovery failed to hold in the 
face of renewed heavy selling for both accounts, the uncov- 
ering of stop loss rders accentuating the decline. Occa- 
sional rallying periods occurred, due to the covering of short 
contracts, and some buying induced by the low level to 
which prices have fallen, but these were apparently taken 
advantage of by bearishly inclined traders to work for 
further reactions, but the late recovery was better sustained 
and the closing tone was strong. : 

Pennsylvania was under particular pressure and declined 
to the lowest price reached since August, 1904. Reading 
and Union Pacific were heavily sold, but the latter was 
apparently better supported, and its decline was less 
marked. New York Central and St. Paul were also leaders 
in the early weakness, feeling the effect of enforced selling. 
Great Norihern preferred, Northern Pacific and Delaware 
& Hudson suffered particularly sharp losses on comparatively 
light trading. Interburough-Metropolitan common stock 
showed more stability, the selling pressure apparently being 
transferred to the preterred shares. Brooklyn Rapid Transit 
was notable for its early good advance on reports of favora- 
ble earnings. Southera Pacifie’s reactionary tendency was 
notable because of its recent marked strength. Atchison, 
Erie and Baltimore & Ohio were largely traded in and fol- 
lowed the general market trend of the more conspicuous 
leaders. 

Amalgamated Copper fell to a new low level for the year, 
but offered good resistance for a time to the heavy selling 
pressure exerted against it. American Smelters failed to 
hold a notable early improvement. United States Steel 
continued to feel the depressing effect of the heavy offering 
of the shares, and both the common and preferred fell to 
new low prices for the year. Colorado Fuel & Iron rose 
sharply in the early trading and in the later reaction held 
comparatively firm. American Pneumatic Service was 
notable for a particularly sharp decline, while American 
Snuff, on the other hand, scored a good rise. Tennessee 
Coal & Iron fell off considerably on a few transactions. 
United States Express advanced on increased dividend 
rumors. Consolidated Gas and United States Reduction 
& Refining held well in the early weakness. American 
Ice Securities suffered a severe loss, and its weakness was 
shared to some extent by Knickerbocker Ice Company of 
Chic: go. 

The daily average closing prices for sixty railway, ten in 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .........-. 111.63 111.87 111.05 11131 ..... 111.65 111.90 
Industrial ........ 80.01 90.36 89.59 989.75 ..... 89.77 90.63 


Gas and Traction. 132.25 111.27 111.05 110.97 110.50 111.42 


RAILROAD AND MISCELLANEOUS BONDS. 

Activity in the railroad and miscellaneous bond market 
was concentrated in a few issues that particularly reflected 
operations in the stock division. The heaviest trading was 
in Interborough -Metropolitan 44s, which under heavy offer- 
ings fell to a new low level, from which they later rallied 
slightly. United States Steel 5s were in sufficiently good 
demand at their present level to hold their price firm, de- 
spite the continued depression in the corporation’s shares. 
Pennsylvania convertibles reflected to some slight extent 
the further fallin its shares. Wabash debenture Bs were 
reactionary in tone, a condition reflected to some degree in 
the Wabash Terminal 2ds. The American Tobacco issues 
and Mexican Central incomes fell to new low prices. The 
Atchison, Rock Island issues and Reading 4s were also 
features of the trading. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds included among United 
States issues United States 4s, 1907, coupon and registered, 
at 102%, and 4s, 1925, coupon at 129%, and among foreizn 
issues Japanese 6s at 993 to 994, second series at 98% to 99; 
44s at 944 to 948, second series at 93} to 93%; and 4s at 
82 to 82%. Republic of Cuba 5s at 1054 to 1054, and United 
States of Mexico 4s at 94}. 
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NEW YORK STOCK EXCHANGE. STOCKS sue | | Week. | Year. 
Sal 
Continued. Friday} High Low, High Low 
WwW Weekly anc Y carly Record of Stooks and Bonds. , 
=—— = === || Green Bay & Western ......) ...... | ...... | ...... OE LO mene 
| H BCi Seb eeccacnevsnccs RES it eeccce | cceccs 117 Feb27 | 116% Feblé 
Last | y do lst pret sebswenioenasesest | passes | cusese | cases | cesceceseencse | seevesccecosce 
STOCKS, Sale Week. ear. do 2d pre iia mienicealiain eceecee ecccsece ereees seesee | eewseennceccce | seccccccoscece 
Havana Electric Railway... | 46 46 46 51 My ll 334eJan19 
Friday High Low! High Low do pre ie ae a | a mere | 97% My 8! 79 Jan 
—_____—— —— _— ——$$_________— ~ Hocking Vaii eececececes pat eA, PERCENT Be ....| 135 Apr24 | 1134s Feb 8 
ap Fae s Re | 95 95% | 95 99% Jun 1; 93 y 
Adams Express........------ ae GRRE) Berea 250 Mr 5/245 My 15 Homestake Mining.......... fo , | ee Pee 83 Mrl10/| 801 Jan 24 
Albany & pasgesnanne eae +247 wcewee | encnee | cocwccccccecce | cecccecceccees Illinois Central. .......------) 176 177 171% | 18442. Jun 7/164 My 2 
Allis-Chalmers..........----- 17% 13 16 27% Jan 24 i6 Jul 3 do Leased Lines ...........! #101 ------ | -:-s-- | LOB'g Apr 5 | 10342 Apr 5 
PMT .nctistebnetinncéeeete 45% 50 45% 67 Jan2 45%, Jul 6 = a Metropolitan. 372 372 | 35 55% My 10 3353 Jun 27 
*Amalgamated Copper ...-..- 99% | 99%, 9548 118% Feb13 YS'eJul 2 ||  dopref ..............-...... 74% | 744) 70%!) 87% My 10! 70%Jal 83 
American Ag'l Chemical. . 22 24 20 344s Jan 27 2U Jul 3 lntednabtonal Paper. Smsdiascaleeante | 18% 184 7 26% Jan 15 17 Jul 2 
SEL soduscsbepanenqndquee 1] ie Pct ion 102 Jan 25 93 Apr23 IEE 6000s cneneneconcesess + 82%/ $35, 83 | 9O Jan1l2 824 Mr 15 
*American Beet Sugar...... 22%) 23 21 35 Jan 6 2UeMy 2 *International Power Co....|¢ 48 49 | 48 | 95 Jan29/ 48 Jun30 
TE sentdsenedsaieweaners PT Pett ee enw ie SY, Jan 38 85 Jan 22 International Steam Pump.) 40 44 | 40 60 My 8 2 Jan 2 | 
American Car & Foundry. . 3643 36's s4% 47%, Jan 24 344yJul 3 GO BEES .nccsce aeeseeennens 8253) &25%;) 82%!) 92 My l4 79 Janill 3 
| Ree SEAT 99 100 98% 105 Jan2 Ys%yJul 3 lowa SPEND coccsecccescccosl tf 2445} 2443; 244) 34% Jan12, 24 Jun28s8 
American Coal......... rececs .:, os ee =a SF: eh ULC EC Se 6h”hC lh Ph OOOO It ee | ..---- | 63%Jan13| 49 My 4 
American Cotton Uil ........ 294 292 284 44%4 Jan 11 28 My 2 Kanawa & Michigan ........ 64 68 | 66 76 Jun 8! 52 Mr 7 
do pref... mere. i. weoiss- anaes 95 Janlv0 904s Jun2U Kansas City, Ft 8 & M prf.. | 0% 80 | 8U 8415 Feb 7 80 Ju 
American District Tel ...... Fim. 4, ccsese ao 37 Mrils 37 Mr 1b a City Southern.......| 23% | 24% | 22% | 37%Jan 5 2275 Jul 3 
American Express ........-.-. oat eae are 249%Jan26 215 AprZ6 _ a eee | 50 | 51 | 49% 71 5 49%, Jul 2 
*Americap Grass Twine .....¢ 8g | ...... | ----.- 11% Jan 15 7gMy 2 Kectane & Des Moines...-... 2 rene rea 14 Apr 2 14 Apr 2 
American Hide & Leather.. b4g 6's 6 1U+g Jan 29 6 Junl3 GO PTOl .. 2.22.2 0cee cece eee [te -f ancese | scceee | cceececcsceees | eae ee ee eceeces 
AREAL LAPSES +t 28 2h ly 274% 43 Jan 25 2/7) (Jun 26 Kingston & Pembroke ...... D  ediatiae eon 10% Mr 26 6 Mr 23 
American Ice Securities ....) 577%, 61 5442 b5%4My 1vV 3o4Jan 2 Knickerbocker Ice......-.... | 68 | Gly! 54%) 68 Jan1l5 5473 Jul 6 
*American Linseed........-- + 19 18'g 1848, 294Jan22 > 17'sMy 7 do pref . .............-..-..- \t 74 75 =| «= 80 Janll| 7 Jul 5 
ia ita aes aiadatiin Poe. -h eames | aeenes 51% Jan19 Sd%*eMy 4 Laclede a w cccccrccccccceces | <omene I esonce | senene | SGenGhnaseneed | Sébeumegbanade 
*American Locomotive. ..... 67% 67%. 6d 7WyJan 3 O5% My 2 J ee eee 5 3 pepe pce Peewee RSS te 
ETRE EES FRED iL wnncae | Kaceue 1204 Janl&b LIUyMy 2 Lake Brio Western....... t+ 28% | 28% | 27%; 44% Jan1l2;) 27yJul 8 
*American Malting.......... t 4 | senses | kenees O4 Jan 24 4 Jun2zy BP TEE cvecnesccscsccssncese - ee pew, | oneeke 92 Feb 3 84 My 23 
do pref Tr K ae oe 26% 2548 “3g APF Oo 22> Jan 5 ee | agen | ccesce | eocecs | coppeccasesace | nxdeeneguenens 
Americ on Pneumatic Serv../ 33 | 35% 33 54 34 abr 16 33 Jul 2 *Lehigh & Wilksbarre Coal.}} 50 | ...... | ..-.-.-. 50 Febl3 50 Febl13 
NS REO ae /  Bentiies hinpain’ 88 iy Apr l4 6 Jun2vu BG SERRE .. occocnsccceeces i. fre re 81% Jani6 67 Jun26 
*American Suwielters pret B. ...... ees, pci 101% Jan 1s v9 Jun25 Louisville & Nashville. ..-.-. | 142% 143 | 140 156 b Jan19 186%My 2 
*American Smelt & Ref...... 146 146 14044 ,174 Janis l33a2My 2 Manhattan Beach ........... ez Ue eee prrtss 15% Jan 16 5 Myl17 
OS eee L15 115% | Lll4d4s |) 130 Jan le i4 Jun2zs Manhattan Elevated -........ #148 | 148 | 147%) 162 Jan26 | 147%My 2 
“American Snuff............. 200 210 200 220 Jan25 2uuv Jul 6 Maryland Coal pref........../( 9O | ...... | .eceee te sicastiar’  tdemiaihiatedeniaidale’ 
PL, <wusadneopomasncete FEED | cenees | cence iv7 Janzo lvu2seMy 3 *Metrupolitan Securities..-.) 2.22. | 22... r= 75 7 1 3 My ll 65 Feb28 
American Steel Foundries..| 10% Lv 10 154 Jan 17 10) Apr3vu «Metropolitan St. Railway..|;}103 107 | 105 127 Janl6 l104y My 383 
eae t 42 42 40%) 534% Jan17 40 My 2 Mexican Central. ............ | 20%: 21 | 19%) 26%Jan19; 18%My 2 
*Americabn Sugar Ref ......- 130% | lov% | 12848 | 157 Jan 8 127eMy 2 Michigav Central............ co fier | renee 185) Jun21, 140 Mr 19 
| Rp PRES RS PO I8s2% 132% #140 Janily 132 ‘4 Apr 30 Minn @& St Louis ..........-. 65 | 65%! 64 84144 Jan ll 64 Jul 6 
American Te! & Cable ...... — ie peres See 93 Feb 1 YU Jan 22 dou pref _.... cninimeneadinwsd ay Srey Peewee 100% Jan 8 90° Apr27 
American Tele & Tel........ 2 ae 144% Jan 19 135 Apr2s3 M,StP&SSM............j/4152 | 152 15048 16 Mr 24 l14i%Jan 4 ; 
American Tob pref new....- t 97 YO 44 96 109 «Jan 22 96 Jul 3% do pref i Miinidie nbbiitm amine ly RE Beery 183% Jan 11 163 lg Apr30 
*American Woolen .......--- 344 345% 32 a8 Jan 6 32 Junsv Missouri, Kansas & Texas. 32%, 3333 > 32 40% Jan 12 My 
EERE: +102 103% «1024s | 11U%Jan2z4 103 Jan 3 GOPOEE.. cccce. occestecccceces 66%, 66%, > 65's 74% Jan 18 64% Apr 27 
*Anaconda Copper ......-.-.| 235g 241% | 230 300 Febl3 2252My 4 Missouri Pacific ............. 9] 91 - 37% | 106% Jan20 | 854My 
Amn Arbor .....<.c<e<<- wae Oe eee Peer (MibCeKecdes | cpeenstoneatan Moutreal Light, gg MR eee, Bei, Dees AAR eK 
| LEE T EET AAT fa pees err Moriis & Essex nn.) Geesse E eeeane 1882 Mr 28) 188% Mr 28 
Ass'd Merchants’ lst pref...) ...... 10914 | 109% ll: Dy “Mr 27 106% Jan il Nashville, Chat & St ‘Louis. > rs ---- | 149yJan12/133 My 8 
Atchison, Top & Santa Fe ..| 88 S3y 86 ¥6 “4 Jan 13 oD My 2 *National Biscuit Co........ 63 64 63 7144 Feb 6 62 My 2 
do pref _. <bean et ae 98144106 Jan 3 OB t¢ Jul 3 EE ere | aE Bren tines | 118% Feb10 113%Jan 5 
Atlantic Coast Line ......... 135 135 1I3l4g | 167% Jan 2VU) Llol+esJul 3 National Enameling iislice tniekeie 17g 17%! 16% 184 Jan 15 1) 
Baltimore & Ohio........... ll6\® . 116% 115 L19% Jun2l 105%My 2 | EET a ae . eee Bal aes | 88%64Mr 8 85 Mr 17 
| RAE SE RE jf YZqy YB%y) YB%) YYyJan 5 v2 Jun27 National Lead Co............ 743% | T4% 7i.!| 95% Jan19 > 66 My 
Be ‘thiel shem Steel..........-.-. t 24% 25's 25 20% Jun 29 20 Jun2zs | re :100%. (101 =| 100% | 1064yJan19 100\4%Jun 7 
Go pref ...cc- it 85 Sb 86 S5'y) Jun 22 s6 Jul oO National R R of Mex pret... -| 87% 3 37 | 41 Mr 14 36 Apr27 
Brovkly n Rapid Transit . T5\y 76% 72 0444 Jan 26 (2 My 2 CaP BE EE canenednesancceoes t 19 191, lY | 21% Feb24 18%Jun 16 
Brooklyn Union Gas ........ 5 ak tae eT 173 Jan23 119 <Apr2i New Central Coal............ Ee a RR Peg Ptet | eee 
Brunswick City.............. 1444 Ld 1444 21 “4 Aprid L444 Jul A New Orleans Ry & Light... |¢ 323, | ...... | ...... | $4 Junl4d 327%, Jun 16 
Buffalo, Kochester & Pitts..4135 (§ ...... | ------ 153 Jan Y 140 My 25 SP EEE cncces -cavensuscaese: i. eS ree .eeeee | Sl Junl4 81 * Jun 15 
ae ee eS ees eeeeeesewes | coccecess cose *New York Air Brake....... 142 =| 142 136% | 163% Jan 5 | 135 My 2 
ee Gp GD WEEE 2. cccccclt BR | ccccce | cvoces Sv 6 Feb 38 $3 Jan 12 New York Central........... (13034! 1383 | 127% | 1564Jan 8&8 | 127%Jul 2 
9 ee | 5d nay meee tm 70 My 9 40 Apr lb New York. Chié& St Louis..,; 63 | 65 | 61 | 73%Aprl7 59 Mr 6 
Canada Suoutherp ............ + 6dl2 654s 65's ‘U%gJan 8 6348 dun 3svU ee EE ccsneecmens os ee rad | 120%, Jan27 111 Aprl4 
Canadian Pavcific............. 158% 150% | 157% | 177% Jan 1lY 155% My 2 iP PEE conseneconscamssont! We G0 84 | 91% Jan 9 80 My 
Sn CE OP GINED . cinceesl scccos | scones | cecens.] seseuseenesess | ons oc s+seceses New York Dock. ........--.. + 35 | 40 40 5U4 Jan3l, 334y2Jan 8 
Central & S Am Tel..-....... eS ey es 140°) My 24 137 Jan 2 do pref. . wieeeseett SY -) denece. 4 eeneas 83 Jan3l. 78e2Jdan 4 
Central Leather ............- 35 364 $442 40% Jan 24 S44o.Jul 3 New York & Harlem Wire ey ae SI AOA, Ee ON a wie, | Wt jecdiatalaiinaiiatatatdiee? 
EE a 101 10) 100 lU7‘4Jan24 luv Jul 3 New York, Lack & Westerpi13U0) | ...... | ...... | ..eee a le i 
Central KR R of New Jersey. 222% 222% 220 230% My 24 wud My 2 New York, New H’n@&H'd (t190 | ......).- Saati 204% Janl9} 191 JunZz 
Chesapeake & Ohio.......... bby 56% 54% 62 S Jan 2; 534g My 2 ‘NYA&NJ ty re a SE ST Ate tes 155% Feb19 |} 145 My 8g 
Cee, er ee ee... BID ft nccccn | cccces | sezecencccocce | .coseseecesess N Y, Ontario & Western... 48 48 46% | S74Jan27|) 43%My 2 
Chicago & E. Illinois pref ..) ...-. , comes +e 12619 Jun 27 | 126%).Jun27 Norfolk Southern ........... PO PO Peeters ee , CREE Ai se Le 
Chicago (7reat Western ..... 167%. 167%, 164 23% Jal 2U 16 Jun2zs | Nortolk Western ............ S87 | 87% 85 9345 Feb 1 84 Feb28 
EET SD. « 1: sccudidcinmeaduemnibintediag Tt G4 74% sU Jan 3l 74% My 3 DEE .stadiuibetiadudustass Be Oren Sree 96 Jan 6 +e My 4 
Oy eae Peeters 26 26 25% 395 Jan 22 2o44Jul 2 North American. ............| 93 93 91% {107 Janl12) ‘Jom 29 
do debentures. ............. NS EEE Cae 8612 Jan 17 SU Jun 26 Northern Central ........... Ss ila Pee Poe, a ES Sa eer aew 
rr rr eee. we ae Ft cca | eaeponsscceese | eeneenenesunee Northern Pacific ............ 200". | 200% | 190 232% Feb14  179%My 2 
Cieago, Mil & St Paul...... 173% | 173% | 16748 | 193 Jan22 | 1554 My 2 Ontario Miuirg.............. i peng Pes 4 Jjanll 2 My 1 
CS AERIS IED: i182 183 lsv 196 Jan 22 />1772My 2 | Pacific Coast................. 4125 126 | 122 142 Jun 65 | 103% Jan 5 
Chic ag Northwestern . 1Y8ly | 1LY8% | 1984 | 240 Janis | 192 Apr27 J eee. . frre ee 105 Jan 5:103 Janl0o 
| ee ‘og epi fevers: 270 Mr 3U 230 My 22 end nel » ne Se semneise 4123 | 125 | 122 -)135 My 8 | i05%Jan10 
Chicago. R I. & Pacihc......| ...... ay eee re re | SE i stestesestgaee os | Bl | Bl%] 2s 5l4yJan19  28%Jun29 
osenee. St P, M & Omaha .'+168 17V 169 198 Jan15/ 163 Jun28 | Pennsylvania Railroad...... |} 126 | 127% | 122% 147%) Jan 23 | 122%Jul 2 
in ct elite lene tliat 1176 ERS SOT 202 Jaunld 176 Jun2s People's Gas, Chicago.......; 90 | $93 BS84/103 Jan 2; S8y_Jul 2 
Chicago Sgeass RES 13 13 is } rt Jan 19 ¥%Aprid | Peorna & Eastern............ 7, Wee F cceae f eeeues wre Janil6| 33 Apr28 
PETITE ERR 29 3U 30 a4dJaun22, 27 Apr27 || Pere Marquette ............. Dues E Saehke PO, Patera |: sbpmuisiaineedinsiidiin 
Chicago, Union eRe 4\y 45, 4 i33 Feb 2U Pe Oe cabin cncedeccsnencs (POR, PERSE, PUREED aaa, era aon 
i t lly! 18 12 474 Mri12; 12 My2l | Philadelphia Co.............. (CHRe ieee Desay) Dies Reread ere ene 
Clev, cin, Ct Ob Box scacns 92 92% 91 109‘gJan 15 | GU%My 2 | Pluiladelphia Rapid Transit.) ...... | ...... a Pane h seenieiiiaiiiatecciadinlh 
, aE Ree RIE 118 Jan23 112 Myl1l | P,C,C & St Louls........... & a eee ‘pears 87 Jan24| 75'gMy 2 
ae Lor. & Wheeling...... oy, ae POPC Bearer 96 Junz0 85 Jan23 | do ref ce ecescccccccccccecce #101 | ...... | .-.... | 1O8'gJan24/,100 Mr 4 
Pee | iD pees eo /112 Jan24 110 Apr27 | Pitts ure Pei cnacccssarces t+ 13 | 18%)| 13% 17%, Mr 31; 13%My 2 
Cleveland & Pittsburg.....- ., a rr ipa | ewccccccscoase sessececnenees | _ GIREIEEE scnnsesnsensccnesedss it 48 {| 50 | 50 62% Jan19/| 50 Jul 3 
NE ER AI Be ee Peenae  Samemeapesase 1 sepeeteesnntes | P, Fort Wines SP aD | icncen | ceande d conpiseaesians | cemioeeibinuen 
Colorado Fuel @ Iron ....... | 49¥g 493,/ 447% | 83%Jan26, 4048My 2 | Pressed Steel Car ........... | 45% | 45%/ 43 645, Jan24' 43 My 2 
I nisi enti aanilbenbbbmciie tates + 85 era) SET. | 112yJan29 |) 85 Jung | DE ioniertbehmiekenbicns | 96 |! 98 | 95 105 Feb 1! 95 2 
Colorado Southern apeesndied | 33%) 33%) 33 | 37 Jan24 23¥yJdan 4 | | 219 | 220 | 219 247% Jan15/219 Jul 2 
ERASE + 674) 67%] G67_! T's Feb2U0) 66% Apr30 IEE cencnencucessseess DBA «esces | eouses 25, Jan 19 14Jan 9 
do 2d pref... eae ft | —6hlLel 45 | 56%Jan12 ie ae a ree 7 2? ceeusg 7 eeu 6 Janl13; 2%Jan 8 
Consolidated Coal ......--... t i Pree ee | censgencosoves | congecesgoecess R R Sec Illinois Cen ctfs. .. “lt Oe le wt Lean 98 Janl5| 93%Jun18 
Col & H’g ae 183, 1873! 17% | 26% F l 17 My 2 *Railwa ay Gtees Spripgs....-.; 48 | 48% | 46%) 62%Jan15, 44 My 2 
Consolidated Gas...........- 140% | 140%5,/ 138 | 181% pn 23 | 130% Apr 27 ea aE + 99 | 100 993,| 107 Jan24\|> 99%My 4 
Corn Products ‘Rednne Co.| 19% 20 1834 | 23 Apr 4 St. Be eo eee | 122% | 122%) 11748 | 164 Jan23/>112 My 2 
NS REE PRE t 77% 7712! 77's! dsd% Apr 2 7442My 2 | ~ do BaD BEE ------0ncnrononenlt 90 93 93 96 Jan 22 894Mr 1 
Delaware & Hudson ........ 213 213 207 231 Junl2! 1389 My 2 SE cadiiedidinat, ugibionh sicieile © capac T ustielie 102 Jan2V0 |) 90 Apr30d 
Delaware, Lack & Western.|+47 75 TR) a | 560 My 24 437% My : Rensselaer & Saratoga. ..... 1200 ER PEC PE ea ae 
Denver & Kio Grande ...... 40g 405, 3914, | 51% Jan 26 36% My 2 || *Republic lrop & Steel ..... | BT 25 39 Jan1l2{| 22% My 2 
Re. ; &4 8449} 834g) VleJdan22; 83yJul 3 || dopref ..................... 354 | 957% | 935 |110%Jan 9| 91 My 2 
Des Moines & Ft Dodge. . ae Ree ere ie | 234g Jan 26 20) Feb2U ED xceuceneudaneenes | 231, | 23% 23 28% Apr 2 23 Jul 3 é 
Detroit peteere , 2 ae “it ae Reese PO: ll Jan 2 942 AprZ6 | do pref - ----| 6143! 613g 60 685 Mr 31 60 Jul 2 
FRR 2 2S Raat pe ei 35 Janld 27 Jun27 | Rome, Watertown & Og.....|+130 os ee 136 Mr 31/131 Jun29 
Detroit U nived Oy « W2 924 92 1u2 Feb 3 JU%4 Apr3U | *RKubber Goods Mfg pret..../4100 | 2.2... | ...... l0U8LAprl3s 106%, Apr 6 
Diamond Match ............. #119 sities 4 Cannan & Raeneenneses § vedanenmnkier | Rutland pref.. aa aE -" <0 cdsauad: WT atabeas Weneinaelamaiiiad | db pobweidinnall 
* Distillers Sec Seabee eseeee) 57%) 573.) 56 | GORSMy Y_ 51 Jan30 | St Josephe& Grand Island ..| ...... | ...... | ...... 27 Jan1l2| 20 Apr23s 
*Duluth Ss & Ati .......... i 16 17% 164 | 22’gJani1l lo'sMy 2 | GD BOG POET occcccccccccccecs | SN, ing Rae 69%, Jan12) 60 y 4 
ESTE AS t 35 36 35 | 45 Janill 32 <Apr2s3 SS Te ere Pee 40 Janl2 30 Mr 32 
Mactmam Kodak Oo..........| ...... | ccccos | ccoces |177 Mr 21/160 Jan 2 St Louis & Sap Fran lst pref, t 63 64 64 72% Apr 3 | 60 Feb2é6 
=a Svorage Battery ...| ...... | ...... .....| Sé4eJan 19 S81l%Jan 3 5 ere f 41 42%} 4244) 51% Feb 6 41 My 2 
OMe SP CE 41 | 39% | 50%Jan16|) 3s48My 2 SL& SF, C& Bi Gifs...) semuce 1 igeana | kéaece | ED ae. ae eee 
re ST T72 77% 77 83 Jan ld 9 My 2 0 ee Rn, Bema Plo 35 Janl19,/128 Jan 
EE LTT: t 67% 68 67 | T76*Jan 1b 6242 Apr 27 * Ngee Southwestern. ..... \t 204 20% 202 27% Jan19 > 20%My 
Evans ° Terre Haute ...... ' 6S pieeite A athe | 76 Jan 2 75 Jan 38 4942 51 49%; GlyeJdan24; 49 Avr30 
I | Geman esas 8S Feb 6 88 Feb 6 | Prod. Me heft ‘Steel & Iron Go.| ree 7llg} 69 | 97eJan12 69 Jun30 
Federal ‘Mining & Smelting 147 7, sani ake |} 199 Jan22,138 Jan 4 || dopref......................| 106 | 107 106 | 113 Apr 3/106 Jul 6 
OT TIER v2 93 91 | 112%Jan22' 91 Jul 3 || Sou ern PE ntnknestaces | 66's | 6748| 83%/| 72%Jan22,> 61 My 2 Bb 
*Ft orth & Denver C ity. 85 SO AE Fee ene | psseunepesnene | camaeeeseensne do prei sneegenncccescces| BEE | Leet Lae Ct 12015 Jun 6/116 Jul 2 
General Chemical ........... = 5ee Petes eee | 82 Jan 4 77 Jan 2 || Southern ‘Railway..........- | 344/ 3433/ 38 | 42% Jan26| 33 Jun30 
en niinnnt :snneivietegenndiiatie jiol eee 106%, Feb27 103 Mr 28 || dopref ..................... it 9812 | | 99 98% 103 Jan “ 4 fe My 2 
General Hiectric......... ecce| i163 '63, | 161% | 1814 Jan 9 160%3Jun29 || Sou nal aoe = ‘4 pap Peer pe _ 991g Feb 93 3 
Gold & Stock Tel............ 1120 saad. | ptheetagnsese hioentin's ees } Tennessee C ee 143%, | 151 142 | 165 Jan 13 129 Jan 2 
Great Northern pf ..........1 290 | 290 | 2757 | 348° Feb" 9 | 275° My 2 lp ex as Cental SAE aaaee ‘Candin Mt cmasiaa © auminiaeeas ‘ ; 








July 7, 1906.] 


DUN’S REVIEW. 














STOCKS 
Continued, 





Texas Central pref . 
Texas Pacific ........-.. 
Land Tr 


do 


— 
Whine AVORES ........---<ce 
Toledo, Peoria & Western . 
Toledo Kailways & Light.. 
it yo St. Louis & West’n . 
SN sensi emia indie naian 
Twin City Rapid Transit -..| 
STs sits cae nectens 
*Union Bag & Paper Co.... 


do pref . 


= m Pecitc 
united Fruit 
Un'd —"y Investment Co... 
SME «4 6tc0n00ss00s capatens 
Un'd ys St Louis pret 
*U S Cast Iron Pipe 
do SEE sasccockewcccccecoess 
US Express. . 
*US > Sanne 
do iid neh ddan idee kee etien 
Us Realty & improvensent| 
*U S Reduc & Refining 
SE nangeceesss¢ackennsaes 
U S Rubber 


“see eee eee eee eee eee 


Vandalia Kk R 
Va-Car Chemical 
Sl tnchintbiniiihonanedns 
Va Iron, Coal & Coke 
*Vulcan Detinning.........-. j 

EE ae 
nssccnetbaceunconcdanen 
iis cain ah chghaigatin’ 
Wells-Fargo Express 
Western Maryland 
W U Telegraph .... 
Westinghouse E& M 
do lst pret 
Wheeling & LE 
et EE dneescuecce 
EN 
Wisconsin Central 
ref 


o pre 
~*Unilisted. * 


ACTIVE BONDs., 


Adams Express 48 ......-... 1102 
American Cotton Oil 48. . 
American Hide & Lea 6s .. 
American Ice Securities 6s 
American Spirits Mfg 6s8....)| 
American Tobacco Co 4s 
American Tobacco 68 
Se EE GO. . ncn ccannneene 
A, ¥ & Ss EF £0 43 eeeene+eeese 
do adjust 4s...... seesneues 
do stamped 
it nina nains 
Atlantic Coast Liue 48 ...... 
Baltimore & Ohio prior 3425) 
eS ES eee 
do Pitts J @ M D 34ys..... 
do P, LE & W V 4s....... + 97 
do Southwest Div 344s... 
Brooklyn Ferry 58 
Brooklyv Rap Tran ref 4s -. 
Brooklyn Kapid Transit 5s 
Brooklyn Union El lst 5s ..|}1 
Brooklyn Union Gas 58 
Buff, Roch & Pitts gen 5s .. 
Canada Southern ist 5s .... 
CO 
Central of Georgia con 5s ... 
do 1st pret income 
do 2d pref income 
do 3d pref income 
Central Leather 5s 
Centrai of New Jersey gn 58. 
Central Pacitic lst 4s... 
Ches & Ohio con 5s 
do general 4498 
do Rich & All “Tst con 48 
do do 2d con 48 
ar. & Alton 3s 
OS Ee ee ee 
Chi B & Q, Ill Div 3448 
ao Denver Division 4s . 
do Nebraska Ex 4s. eee 
Chi & East Illinois con 58. t 
Chicago @ Erie lst 58..-... 
Chi, ind & mn ote ref 6s... 
do refunding 5 onl 
Chi. Mil & St Paul gn ‘48.... 
do terminal 5s 
do C & Pac + emeten 58 . 
do C & Pac 6 
do Southern Mino 68 
do South Division 58 
Chi & Northwest'p gn 34s ||} 
do extended 4s 
Whi, R I & Pacific col 58 iii 
do general 4s 
do collateral trust 4s 
do refunding 4s 
Chi, St Paul, M & O 6s..---. 
Chi Terminal Transfer 48... 
Clev,C,C & St 
do St Louis Div 48 ........ 
©ol Ind 5s, Series A 


do Series 


©ol Midiand ist 4s ......... 
©o] Southern lst 4s 
Consolidated Gas 6s 
Coaee "OD GO. ccncccccccce: t 
Den & RK G con 48 

do Improvement 5s ....... t10a% 

do consol 448 ‘ 
Detroit Southern 4s.. 

do Ohio Southern Div 48.. 
Distillers Securities 58 
ET. V & G con 58 

do Divisional 58 
Hrie conv 48s 

do con prior 48 ..... 





Last 








Week. | 
High Low | 
“Bly | 8038 | 

76% | 76% 
126 126 
"33° |  38R 
26 2544 
47% 5 

| 113% | 108% 

| 8) Ta 

| 6344 672 

14444 140% 
9444 94 
71% 6Y 
"4755| 459 
v1 90 

2% 121 
“82 | 80% 

3742 3544 

V7 | 742 

4514 | 43% 
lO7T% | 106% 

79 77% 

35 32% 
LO1% 93% 

| 36 | 31 

| 106 14 

| 40% 33 4s 

| 19%) 19_ 

441, 445 

1275 | 275 

| 38%2/ 38 

| 2 Y1lty 
153 150% 

| -agr | “Yaig 

| 864g 3012 

22 2244 

24 23% | 

V 45 44 





| ast | 
Sale | 
Friday | 


Week. 
| 
High Low 
‘91 | 90 | 
90 8a 
93. | 77% 
111% | 110 
102% | 101% 
U4 4, Y5% 
Y2%2 U2 
LUU%, | 10044 
OO WO, 
YS14 9454 
1035, | 103 
“Ol | 91) 
“95% | 92% 
109-108, 
1U85g | 1U8%s 
10015 | 1003 ly 
105 . | 105 y ly 
12 lil’ 
"90% | 90 
"993g | 98% 
127% | 127% 
101’, | ivl 
107% | 107_ 
LU] 101 
“TW9g | 77% 
91% Yl 
9844) 9844 
102% | 102% 
91 90 
1024 YO3, 
76 34 75% 
J4 437% 
132 ly | 132% 
102% | 1021, 
“F7lg | 75 
77%| T 
“94 8 94— 
142 139 
78 77% 
991g vy lo 
| emeae & Mata 
86 85 
| 103ig | 102%, 
| 100 9Y9ly 





(176 Jan 5 





s9%e Jan 24 
Jun 9 


| B64 
| 13939 Jan 11 


36 Jan 22 
40% Jan 19 
59% Jan 19 
122% Jan 22 
154% Jan 19 
34 Janl1s 


| 16042 — 24 


BU J 


ee eee 


96% Jan 24 


13384, Jan 26 
yy 


4144, Jan 15 
117 Feb 
944 Jan 2U0 
40%, Jun 5 
R4 Jun 6 
584g Jan 22 
115 Janld 
S7'g Jan 15 


188 Jan 10 
21% Feb 6 
48% Feb 6 
2914 Feb 6 
33 Janl7 


. 64 Jan 15 | 4 


_ACTIVE BONDS. — 


High 





1045 Feb 16 


98 Jan lod 


l0t Jun 13 
34 Janz 
11742 Feb 8 


99 Janly 


10444 Jan 29 
97% dan 1Y 


¥7 Janly 
105% Jan 15 
lOz* Jan 27 
Y7igJun 7 


| 10d y% Jan 26 


+ 2 


93 Jun 4 
52 JanlZ 
lUuVU Jan 26 


ls \4 Jan 2 


\ Apr 7 
Jun zl 


132 Janld 
102% Jan 11 
| 11942 Febly 
109 Febl4 


10242 Feb 5 


1089 Apr 14 | 


108% Juu & 
106% Jan 25 
10044, Jan 9 

Y3 Feb 2 


103%Jan 38 | 


Sl4yKFeb 2 
97 Jan 3l 
136 Febl3 


l 

103. Jan 22 
S81, Jan 27 
33's. Jan 2 
749%4Jan 24 
Y61y Jan 24 


168% Jan 26 | 
53% Jan 24 | 
1l01l\yJun 6) 
10s Fepvl4 |) 
108 Mr 24 | 


ii tae | 


03% Jan 24 | 
20 My 25 
SN My 4 


109% rr 30 
102 Jan12 


J LU 
99 5g Jan 16 


3 ly Jau 10 


7 
3 
38% Jan 13 
114% Jau 19 





ACTIVE BONDS 


Continued. 





Erie general 48 .............. 
Terie, Pa, COl tF 46. ......<<<-- 
Evansv’e & Terre H con6és W117 


do lst gen 58 ...... 


FtW & DC lat 6s.......... ll 
Ft Wo & Rio Grande lst 4st 85% 
G B & Western deb B....... 


Gulf & Ship ee _ 


do 2 Shh snccentwentocensese 2 
do 3d ym ST ee ae + 75 
Inter-Metropolitan 4')s..... 
International Paper 6s...... 
cg | eee 


fnternat’'l Steam Pump 6s . 





Lake ~~ & Wontern lst 58. 
do 2d 5 


do xen 
dor 


do col tr 4s 


Minneapolis & St. L con 5s. 
do lst and ref 4s 


Missouri, Kan & Tex 1st in | 
Is pictarad iibebiiiiiteaia 


do ext g 5s 
do T of T 58 


do 40-year 4 per cent.loan 


Mobile & Ohio gen 48 ....... 
Nassau Elec 48 .............. 


National Mexico 48 
0 


N,C& St Louis con 53 ae 


New York Central gen 3428 
do deb 4s, 1934 
do Lake Shore col 344s 
do M C collateral 342s 


N Y, ‘Ont & West ref 4s..... 
Norfolk & Western con 4s..| 


do divisional lst lien 4s.. 


do P.C & C joint 4s.......| 


Northern Pac yy prior 4s . 
do general 3s ... 
NPGNjt4s0 B, & Q col | 
Oregon Ry & Nav 458 
Oregon Short Line lst 6s. 


do. TRS ETS | 
ee 
Pacific Coast lst 5s.......... if 1} LO 
Pennsylvania 4 ‘28. aidan bielanian 


do conv 348 . 


Rio Grande — 48 


do col tr 4s.. 


StJ & G Isl lst 4s ...... aad 
St L & Irom M 5s............ 4 
SES TES RE ee if 


do — & Gulf Div 4s.. 
St L& 8S F ref 4s 


do 2d income 


San An & A 


So Car & Ga lst 58.......... lj 
ey t Bet éscneuds eae 
do a cee bd 
Southern Railway eet 
do wy oy — B62) 117% 
do M & O col 4s .........../f =. 


do St Taule ‘Div 
Tennessee Coal & Iron gen 4 


Term Ass'n St L ref 4s 


| a ari alate, 
Underg’d London 5 per — 95 2 
Union Pacific lst 48......... 
United Rys San Fran 48....| 


68 
United oe Red & Ref és 
OF We Es cnpecoes ccegeone 


Va Car Chemicai col tr 5s. 


Wabash ING &.ncshdinidialiahibabunt “it 
4 es er 


do debenture B. 


do convertible 4s ......... 


West N Y& P lst 5s8......-.. 
do general 4s............... 
West Union col tr 58 ........ 
oORES& y- - WE escacces 


West Shore 


Wiscousin Central 4s 








Hoe king Valley 4 iaaneiee 
H & T Cen a cited t 


z 
lowa Central lst 5s .........) +1 
Iowa Central ref 4s8.........-. 
Kansas City, Ft S & Mem 4s 
Kansas City Southern 38.... 
Lackawapna — a 
i .  emee 110% 5 





t 


ee eee ee ee ee 


Lake Shore gn ae } 
OS ES 


Weeee eee eeer ens tee eee 


ef 4 
Louiaville & Ark ist 5s..... 
Louisville & Nash U ined 48 191, 
do So Ry, Monon joint 4s -| 
Manhattan con 4s 4 smenteoi 
Metropolitan Street Ry 5s..\/ 
do Refunding 48........... ee 
Mexican Central con 48..-... 
ae 
do 2d income. .............. 
DS EAT Se eee 


et en ee 


Missouri Pacific trust 5s. ...| 
do collateral 58 ............ 


| «eee 


“eee eee ween! 
“*ee+} 


N Y,C & St Louis 48 .......!/ 


Peoria & E ists . icine cide 
I i a eet 
Reading gen 46.........-....- |] 
do Jersey Cen col 48....... 


Rio Grande W 48............ ; 


St Paul, M & M con 6s......|' 
St Paul M&M | 3 +108% 
do M were yn oer 


Seaboard Air Line 5s......-.. 
do 48 


Texas Pacific lst5s .........| 118 
GD BO ac cccccococasee 
Third Avenue 48 ............| 





Wabash-Pitts Term ist..... | 
Wabash-Pitts Term 2a...... 
West Maryland 4s........... 








Wheeling rs ae og hh 


“see 


é 
105 
1004 

49 
92 ‘ 


103 


1: 23% t 


mp. 
wo 


“eee 


os 
rm 
o 


; 
eeceee | 


| ene ee | ee wees 


ee 





1 es rea 24 


tot 


1043, | 
87 | 


|121 Mr 


os 








Low 
90 My 
91 Mr 25 
(111 Jul 6 


39 Jan12 
17 M 


| y 2 
6|102 Jan 16 
5 | 105% Jul 


5 
% Jun 4 
104% Aps 2 
103 My 7 
116 Myl16 
98 Mr 8 
75% Jun12 
80% Jul 2 
107%, Feb 9 
94% Jul 2 
lOlL4aa J 5 
11144 Jun 29 
J 2 
83 Jul 3 
704 My 8 
10214 My 
104 My 24 


} 103 Apr 21 


91 Mr 2l 
98% Jan 20 
one re 5 

R38 pr 26 


5 13 ta 26 


12 My 9 
963g Jul 2 


88 Apr30 
8873 My 10 


103% Apr 10 


Se Apr26 


105 Jun30 
100% Tun 15 


IDS My 16 


ag ly Jun 


aan Jun 


~ 


11 10 Jun21 


ee ee ee | 


95% Jul 2 
R61 My 8 
| 92%Jan 2 
|112 My 5 

91 Jul 5 

93142 Jun 30 


83 Jul 


954 Jun 28 
24 My 1 


77 Jun 25 


34‘e Jan 8 
84 Apr26 
69 Jan 





+ No sales, 
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DUN’S REVIEW. 





{July 7, 1906. 








BANKING NEWS. 


New National Banks. 


The Exchange National Bank of Montgomery, 
Ala. (8284). Capital $300,000. Michael Cody, 
president; Jos. Norwood, vice president; Syl- 
vain Baum. cashier 


The Farmers’ National Bank of Marietta, Ind. 
Ter. (8278). Capital $40,000. John D. Batson, 


president; Sam. Strauss, vice-president; John 
G. Butler, cashier. 
The First National Bank of Minor, N. Dak. 


(828°). Capital $25,000. H. H. Berg, president ; 
O. B. Jorgenson and H. C. Johnson, vice-presi- 


dents: A. W. Eastman, cashier. 


The Lehigh National Bank of Catasauqua, 
Pa. (8283). Capital 3125,000. Wm. H. Glace, 
president; James C. Beitel, vice-president; J. F. 
Moyer, cashier. 


The First National Bank of Oroville, Wash. 
(8279). Capital 350,000. L. L. Work, president ; 
Mouroe Harman, vice-president; A. B. Jacoby, 
cashier. 


The First National Bank of Humboldt, Lowa. 


(8277). Capital $25,000. Conversion of the 
Safety Savings Bank. 


Kirksville, 


Successors tu 


The Citizens’ National Bank of 
Mo. (8276). Capital $100,000. 
the Citizens’ Bank. 


The First National Bank of Cedar Rapids, 
Neb. (8282). Capital $25,000. 
president; Samuel J. Coifman, 
Lon A. Tuttle, cashier. 
Valley Bank 


James Squair, 
vice president ; 


Successors to the Cedar 


The Bank of Eau Claire and Chippewa Valley 
Bank, of Eau Claire, Wis., 
the Union Naticnal Bank. 
000. Wm. P. Bartlett, president; Jam:s T. 
Joyce, vice-president ; Thompson, ¢ash- 
ier; Marshall Cousins, assistant cashier. 


have been merged as 
(S281.) Capital $200, 


Geo. T. 


Fiscal year begins July 1, except roads 
marked (*), which are January 1. 

















REPORTS 


The National Bank of North America 


IN NEW YORE 





CAPITAL, . . $2,000,000 
SURPLUS, . .« 2,000,000 
DEPOSITS, . , 20,000,000 





WE SOLICIT YOUR BUSINESS 





| ‘CAPITAL, . . 


LOAN Ayy 
gc Np 
Wr company |S 


BOSTON, MASS. 
« « © « $1,000,000 


SURPLUS EARNINGS, . $1,500,906 
Transacts Reve wen Banking and Trusi 


Merchants National Bank. INTEREST ALLOWED on DEPOSITS 


FOUNDED New York. 


1803 











SUBJECT TO CHECK. 


as ~ Rates on Time Deposits, ‘T'rnsgtee c ..2s+ 
, Transfer Agent, and Regis%ra. 
of Stocks and Bon 


BOARD OF DIRECTORS: 





x C. F. Adams 2d . W. Jo 
Resources, $25,000,000. | F Lothrop Ames, David P. Kimbaih 
Hobart Ames John Lawrence, 
Edwin F, Atkins, S. E. Peabody, 
Charles 8. Bird, yi hg ny Pf 3 
Applications to Organize. | Samuel Carr N. W. Rice, na 
The National Bank of Harper, Kan. Capital | patho ig Ro _ Saltonstal 
$25,000. Application filed by Marcel Duphorne. | Kimer P. Howe, Charles W. 
The Security National Bank of Harper, Kan, | ™- 0 eee a 
Netind GO Of bas | . FFIN, Treasurer. 
Capital $25,000. Application filed by John G C. H. BOWEN, Sec : 


Parker, jr. 
The Texico } 
Capital $25,000. 
ham, Portales. 


National Bank, of Texico, N. Mex. 
Application filed by nly O. Old- 


The Citizens’ National Bank of Willistown, 
N. Dak. Capital $25,000. Application filed by H. 
C. Delaney. 





G. W. AURYANSEN, Ase. Gea, 








The Security Bank & Trust Co. of Paragould, 
Ark. Paid capital $60,000. I. C. Leggett, pres- 
ident; A. A. Knox, vice-president; R. J. Kibler, 
secretary and treasurer. 


The People’s Bank of Micanopy, Fla. Paid 
| The State National Bank of Wanette, Okla | capital $15,000. ©. E. Melton. president; H. D. 
Capital$25,000. Application filed by 8. J. Weaver. | Montgomery, vice-president; J. S. Watkins, 
The First National Bank of Mount Holly | cashier. 
Springs, Pa. Capital $25,000. Application filed | The State Bank of Hull, Ill. Organizing. 
by G. C. Hall, Carlisle. | ‘The Citizens’ State Bank of Melrose Park, IIL 


‘ew State Banks, Private Banks and Trust 
Companies. 

The People’s Investment & Banking Co. of 
Birmingham, Ala. Capital $10,000. W. L. 
Lauderdale, president; W. M. Chandler, 
tary. 





secre- | J 


Capital $25,0.0. Chas. J. Wolf. president; G. 
A. Hart. vice resident; A J. Basschner, cashier. 

The Stare Bank of Monon, Ind. Organizing. 
Capital 125,000. 

The Farmers & Merchants’ Bank of Centralia, 
Ind. Ter. Organizing. 

The Farmers Savings Bank of Se City, 
Paid capital, $20,000. 
H. Deuuman, vice-president ; 


lowa. 
Reuben Lewis, president ; 
Chas. E. Barkl, 


| cashier. 


OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS, 


LATEST NET EARNINGS, 































Mileage— Month -———— Fiscal Year to mer ute. -—— — Month — ~ Fiscai Year to Latest Date 
1906, 1905. Period JUG. iduSd L906 Period. 1906 1905. L906 1905. 
3.490 3.422 *N. Y. Central........-. May ......... $7.250.241 $7,132,702 $#£35,2 29.579 $32.133. Fae  o rctene aduaite 
3,151 2,150 Erie ........-.. 000. SD wi vinsenistiond 4,102 434 4,135,108 43,5 0.602 41,396, 864 May -$1,382,267 $1,319,214 12,084,054 $10,891,931 
3,706 3,76 *Peunsylvania ........ May ......... 11,956,238 11,519,338 63,816,317 60,916.91 May . 3.637.464 3,706.8 04 15.916,658 12,416,458 

34 3.5 Baltimore @& Unio .... May ......... 6,817,033 5,840,176 70,317,242 61,921 394 May . 2,239,112 = 1,807,208 25,525,335 21,124,590 
4,085 4,082 Sront _ aaa June,2 wks. 1,583,509 1,394,508 37,124,853 34,511,030 Apr... 895,436 830,225 7,073,457 6,699,708 
2,517 2,517 LD . .----nanecees June,3 wks. 1,508 243 1,321,440 24,292,272 24,083,187 Apr.. 423,179 149,753 5,064,756 3,707,764 
1,415 1,415 ‘Pitts.., C. C.& 8t.L.. May .......-. 2,408,189 2,117,589 11,709,710 10,297.583 May. 588,592 498.132 2,580,537 2,039,790 
1891 1891 *C.,C.,C. & St. L..... ST niceiebe 1,989,663 1,758,775 9,322,727 8,302,445 Mar. 4V5,311 429,598 1,197,056 1,002,568 

602 639 Jersey Central ....... ae 1,736,264 2,113,292 21,883,888  20,673,5: 26 Apr 286,677 941,171 9,449,157 8,858,940 
1,015 1,011 DE ---------00--- ay. ' 3.289,052 3,550,477 36,959,121 34,004,15 May . 1,086,826 1 522,398 14,020,801 15,461,894 
1,393 1,392 Lehigh Valley........ Biss casdéun 2.418 335 2,731,731 29,618,994 28,2388, 373 May 846,640 1,079,688 11,013,689 11,159/484 

648 5648 N.Y.,Ont. & W...... May ee ee 554,110 669,634 6,562,584 6,416,725 May 160,365 224,116 1,755,916 1,813,200 

307 307 “Philadelphia Erie.. 5u2,562 632,566 2,24€ 059 2°160,420 Apr.. 181,559 172,118 $26,523 318,456 

538 499 Buffalo, Roch. & P.. June, 3 wks 303,315 515,223 7,626,785 7,940,265 <Apr.. def. b.374 231,918 3,U29,404 2,534,700 

450 450 *Northern Central .... May . taal 961,065 956,565 4,434,692 4,062,392 May 272,707 216,507 857,369 457,269 

712 712 *Phila., Balt. &® Wash May......... 1.304,458 1,346,358 6,143,894 5,803,994 May 395,337 436.387 1,867.025 1,211,725 

47 3 Hocking Valiey......  ccemeces 468,455 526,436 5,907,923 5,425,542 May 131,325 162,156 2,074,746 1,767.19 
4,374 4,340 Illinois Centrai....... SE icc odie 4,031,290 3,821,078 47,108,336 45,397,956 May 999,069 657,174 14,154,748 13,264 669 

915 915 Chicago & Alton ..... ss RRasaten $22,121 852,282 10,674,535 10,880,982 May 135,310 233,142 3.112,177 3,574,612 

818 874 Chicago Great West. June ie 713,311 HLS,9R0 8,807,928 7,622,516 May 199,609 166,482 2,340,199 2,017,362 

977 Y77 Wisconsin Central... May ......... 602,403 594,898 6,506,701 6,085,120 May 208,976 217.031 2,330,493 2,056,749 
6,908 6,829 St. Paul cAeem ........ 4,343.801 3,862,358 46,309,080 41,742,937 Apr... 1,023,515 = 957,517 15,805,145 15,103,515 
1,682 1,671 Omaha ................ May ......... 954,687 838,973 11'859.576 10,936,050 > = pers ii.~ws. siden phase 
7,408 7,404 Northwest ........... aes .... 5,098,480 4,603 857 57,684,352 50,700,457 . Sore ai canal . seen - 
7,231 fess Rock Island ......... ee 3.926.801 3,498,373 47,062,541 40,289,096 May 873,106 106,491 13,398,497 10, 526, § 919 
1,774 1.530 Minn.,St. P.& Seo. June.3 wks 638.849 511,731 11,150,750 8.390.993 Apr... 419.665 249.505 4.983.474 3.591202 
4,058 4, 058 Atlantic Coast Line.. May ......... 2,250,905 2,022,103 22,715,539 20,190,1%5 May 649,907 727,281 7,272,606 7,313,407 
7.199 7,164 Southern.............. June ‘aad 4.266.301 3,820,072 53,517,141 438,145,106 # May 679,649 $07,517 12,800,426 12,172,301 
1,708 1,671 Chesapeake & Olio -. May ._...... 2,196,341 1,802,479 22,406,432 18,877,815 May $43,590 653,064 3,827,408 6,760,308 
1,833 1,769 Norfolk & Westerpd .. May ......... 2,557,206 2,223,003 26,009,723 21,920,417 Apr. 930,261 809,960 9,463,157 7,723,334 
$3,618 3,439 Louisville & Nash ... June,3 wks. 2,467,890 2,183,340 41,675,552 37,971,041 May. 96 L521 811,807 11,262,550 11,320 620 

926 Y%12 Mobile & Ohio........ June, 3 wks 480,719 422,554 9,107,143 7,990,895 May 230,506 192,538 2,733,272 2,421,366 
1,226 1.212 Nashville, Chat ...... eee 995,199 855,427 9,992 463 9,282,446 May 243/281 175,062 2.479,157 2,391 706 

36 336) 6 Cin., N. O.& T. P.... June, 2 wks. 331,106 274,447 8,034,325 7,011,360 May 197,666 ttt LUO 1,860 139 1,580,671 
1,878 1.865 Centralof Georgia .. June,3 wks 588 100 513,450 11,134,963 9,897,548 May. 208,295 2.701 2.959,376 2,493,084 
2,611 2,607 Seaboard Air Line .. April ......-.. 1,278,268 1,189,044 12,601,400 11,217,813 Apr.. 274,476 3037 719 3,905,127 3, 723,166 
1,210 1,173 Yazoo & Mississippl Muay. ...... 736,633 509,459 7.962.757 8,105,897 May . 186,256 def. 49,410 1,216,218 1391,480 
8,305 8,180 Atch., Top. &5S ~aag SS 6,782,265 5,845,280 71.596,874 62,495,235 May. 2,440,927 1,774,913 26,942,245 21,165,643 
5,030 4.217 St. L. & San Fran. | Ea 3,181,663 3,022,485 38.626,401 35,319,481 May 844,234 762,345 12,536,712 11,291.634 
5,305 5,182 *Missouri Pacific..... June,3 wks. 2,236,000 2,076,000 19,759,000 17.957,000 Apr i,l l 3,693 718,991 4, 022,54 2,637,061 

,043 2,884 Mo., Kan. & Texas. June,3 wks. 1.062,983 971,236 20,602,644 19,614,148 Apr... 26.044 255,787 4.318 S64 4,447.500 
2,420 2,398 Denver & RioG..... June,3 wks. 1,220,100 1,035,100 18,733,400 16,227,800 May 653,321 93% 156 6896,571 6,201,72 
1,452 1,309 S8t. L. Southwestern. June,3 wks. 506 322 502,723 8,769,900 8, 663; 495 May 202,034 167 921 2,102,540 2,447,627 
1,707 1.665 *Texas & Pacific ..-... June, 3 wks. 619,721 544,065 6,198,239 5,371,055 - + | jseesse jg. esesee g- «seses qo «seséee 
1,104 1.006 *Int. Great Northern . June......-..-. 04,100 75,150 2,895,700 2.850.929 re ere o- = =—st—‘“—™Cweweee = ewes 
1,118 1,120 Colorado Southern... June......-.. Y80,045 906,431 11,8€0,809 9,657,569 Apr 219,679 96,578 2,981, 1.899,384 
5,723 5,623 Great Northern ..... a 4,673,832 3,752,166 S350.601 46480906005 .. + j|.§«ececess qj. cosess j- .sseess jéé sneaes 
5,315 5,262 Northern Pacific ..... Moy ameeuns 5,343 324 4,427,180 56 696,102 47,252,973 -* cosess «wos eae o tet. 6 eesees 
5,352 5,325 Union Pacific........ April ........ 5,339 805 4,781,682 56,107,330 49,388,319 Apr.. 2,141,882 2,098,565 25,737,785 23,094,639 
7,990 7,906 Southern Pacific ..... February. . 8,001,844 6,581,998 69.786,157 63,.240.992 Feb... 2,012,441 1,390,209 23,424,301 20,531,846 
8,568 8,332 Canadian Pacific ..... June, 3 she . 2,724,000 2,986,000 59,882,404 49,011,723 May . 2,197,663 1,337,935 21,045,263 13,972,158 
3,154 3,026 EE 2,500,372 2,270,240 23,315,446 21,418,237 Apr.. 893,240 878,328 7,123,433 6,887.985 

"B80 "8380 Sune,’ wks 454,104 $48,318 3.820.238 pry Apr.. +94,648 197,933 1,i70,i3¥9 826,990 

3821 321 May,3 wks 421,300 374,800 2,693,700 2,444, ca S|... eealiatinln —.. —_—e tale 

738 655 Fane, 3 wks 392,882 ° 370,818 3,236, 3,091,459 Mar.. 196,180 158,619 529.640 370,368 
1,405 1,355 June,3 wks. 856,068 701,371 6,810,572 5,801,001 Apr.. 468,758 321 866 1,874,521 1,272377 








ae se 


Se ER ON ne! dite he rw 


"Sem? eR RN at 9 apn are sien 












i es 


ware 


eA! RBM Cn 


* AMET eM ert R29 yaa he a 





$10,000. W. T 


July 7, 1906.] 


DUN’S REVIEW. 









19 











The Troy State Bank, of Troy, Kan. Capital 
$15,000. W. F. Zimmerman, president; D. C. 
Sinclair, vice-president ; Ed. E. Doughty, eash- 
ier. 

The Rough River Bank, of Falls of Rough, 
Ky. Paid capital $7,500. Willis Green, presi 
dent; S. Robertson, vice-president; W. R. Cum- 
mings, cashier. 

The Mikado Bank, of Mikado, Mich. Private. 

The State Savings Bank of Owosso, Mich. 
Capital 350,000. Wm. F. Gallagher, president; 
A. L. Arnold and W. A. Rosenkranz, vice- 
presidents. 

The Farmers’ State Bank of Chisago City, 
Minn Paid capital $10,000. J. A. Mattson, 
president; J. A. Bloom and M. A. Tutle, vice- 
presidents; C. W. Dixon, cashier. 


The Merchants’ Loan & Trust Co. of Detroit, 
Minn. Incorporated. Paid capital $25,000. 
Surplus #3,000. E G. Holmes, president; C. M. 
Johuston, vice-president; C. J. Sturtevant sec- 
retary; W. J. Morrow, treasurer. 

The Belgrade State Bank, of Belgrade, Mo. 
Capital $10,00). Wm. Crommer, president; 
F. M. Adams, vice-president; G. C. Loomis, 
cashier. 

The Bank of Leonard, Mo. Paid capital 
Z. Peoples, president; Frank 
Vanvacter, vice president; Geo. See, cashier. 
To commence business in September. 

The Farmers’ State Bank of Brainard, Neb 
Capital $20,0 0. PF. W. Ruzicka, president; F. 
C. Horacek, vice-president ; J. G. Dobry, cashier. 

The Devils Lake State Bank, of Devils Lake, 
N. Dak. Capital $50,000. F. O. Gold, president ; 
H. N. Stabeck, vice-president ; J. M. Thompson, 
eashier; H. H. Dahl, assistant cashier. 


The First State Bank of McVille,N. Dak. Capital 
$10,000. E. J. Lander, president; J. E. Fod- 
ness, vice-president ; Chas. H Simpson, cashier. 

The Citizens’ Savings Bank & Trust Co. of 
Hamilton, O. Incorporated. Capital $100,000. 
Organizing. 

The Farmers & Traders’ Bank of South Solon, 
O. Paid capital $12,500. E. W. Christy, presi- 
dent; A. P. Gatch, vice president ; D. J. Schurr, 
cashier; F. J. Southard, assistant cashier. 








RANKLIN NATIONAL BANK, 


PHILADELPHIA. 
Incorporated 1900, 


Capital, : . $1,000,000. 
Surplus and Undivided Profits, $1,800,000. 


OFFICERS: 
J.R. MCALLISTER, Prea’t. E. P. PASSMORE. Cashier 
C.V.THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas 


Foreign Exchange Dept.: WILLIAM WRIGHT, Mer. 








The Bank of Bigheart, Okla. Paid capital 
$10,000. W.H. Brenner. president ; A. N. Ruble, 
vice-president; T. E. Gibson, cashier. 

The Bank of Ninety-Six. S. Dak. Capital 
$30.000. W. O. Self. president; R. S. Nickles 
and H. P. Galphin, vice-presidents; R. A. Wat- 
son, cashier 

The Furmers’ State Bank of Florence S. Dak. 
Capital $10.0°:0. M W. Lee, president; A. C. 
Burnstad, vice-president; C. E. Lee, cashier. 

The Western State Bank of Mount Vernon. 
S. Dak. Paid capital 310,000. S. E. Morris, presi- 
dent; W. M. McDonald, cashier. 

The Farmers’ Bank of Northville, S. Dak. Capi- 
tal $5,000. F. ©. Mariner. president; C. J. 
Mariner, vice-president; W. R. Clarke, cashier. 

The State Savings Bank of Ortley, S. Dak. 
Capital $5,0°0. G G. Lasell, president; E M. 
Lasell, vice-president; W. G. Koltke, cashier. 

The Bank of Rowlesburg, W. Va. Organizing. 





Changes in Officers. 


The Manchester Trust & Safe Deposit Co, ot 
South Manchester, Conn. R La Motte Russell 
is now secretary and treasurer. 


Miscellaneous. 
The Capital City Bank of Apalachicola, Fla. 
is to be succeeded by the Apalachicola State 
Bank. Capital $25,100. G. W. Saxon, presi 


dent; T. F. Porter, vice-president; 8. E Teague. 
cashier. 





You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


chat will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
will bring com- 
plete informa 
tion. 


Rapid Addressing Machine Co. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Ginette Bailding. 













The Jackson Trust & Savings Bank of Chi- 
cago, Ill , is to be succeeded by the Railway Ex- 
change Bank. 

The Golden City Banking Co., of Golden City, 
Mo. G. T. Thompson. president, is dead. 

The Trenton Savings Fund Society. of Tren- 
ton, N. J. Lewis Parker, secretary and treas- 
urer, is dead 

The Dealer's Bank of Brooklyn, N. Y., has 
become a branch of the Union Bank. 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 























This | Last || | This | Last | 
| Week. | Year. || Week. | Year. | 

APPLES— | | DRUGS—Continued. | | LEATHER—Convrd. | 
Fresh, bbl., average. .... | 4.00 | 1.50 || Cutch .............--eee- 41) 4% | Glazed kid. ..............) 
PG Mncactectescanase | Ill | BA) | GameREOP . ..<-ccccccceces- 414) 4% | Oil grain, No. 1, 6 to7 oz! 

BEA NS— Bags. eee eee 11%} 12 | Glove grain, No. 1, 4 oz 
Marrow, choice........-.| 3.00 | 3.40 || Gum Arabio..........-.. 25 | 380 || Satin, No. 1, lar e, 4 oz. 

edium --| 190 | 22u || i baatecnnbise 40 | 40 Split, Crimpers’ } 0.1,1 It 

BOUTS & SHOES—pr Gamboge ............ 85 75 me Saas ee 
Men's grain shoes....... | 1.65 1.25 || ET | 2 oe UMBERK—Per M 
Creedmore split ........ | 1.5242) 1.174!) RS 53 | 65 | Soft, spruce .......... - 
Men's satin shoes ......-. | 1.624) 1.27%) EER, | best... 67 | 65 White pine b. b.......-. 
Wax brogans, No. 1..... | 1.20 | 1.0742 | Indigo -. R?. one 1 ~ Gee. BD AEE. « cccceccandébee: 
Men’s kip shoes......-... | 1.3242) 1.20 || Morphine................ B*' Bet St’ Serene 
Men's Calf shoes.........| 2.10 | 1.974%)| Nitrate reodns 100 lbs....| 2.30 | 2.40) le ae 
Men's split boots........ | 1.8214! 1.47%|| Oil Anise, Ib.............| 1.2742! 1.10 | Whitewood.. 

Men’s kip boots ......... | 1.70 | 1.57)g) Bergamot........... .| 2.25 | 2.10 METALS~ Per 

Men’s calf boots......... | 2.7212) 2.5712 TP 80 | 7 Iron,pig fdry,.Pt hil. aie 2 
Women's grain........- | 1.55 | 1.17% | Se 2.75 | 3.00 Bessewer, Piltsburg....| 
Women’ e split ROT | 1.17%) = 82%) Oxalie EROS, 6 | 5 | Gray forge, Pittsburg... | 
Women’s satin ........-. o* Bee 5: eee o4 6% | Steel rails. 

BUILDING MAT LS | | || Prussiate potasb........ 15 | 13% | Bar, refined, per 100 Ips. | 
Brick, Statecom:, per M. 11.00 | 9.00 || Quicksilver.............. | 56 | 56 | Plate, tank steel .... 
Lime, Eastern com., bbl | B30 | FT || Quinine..................) 16 | 2U_ || Bar,iron,common, Pitts! 
Glass, window, less dis.. | 2.3342) 2.43 || Sal ammoniac........... | 44) 0% | Structural beams, “ | 
Lath, Eastern spruce....| 4.15 | 3.00 || Saltpetre, 100 dices 4.25 | 4.25 |Structuralangles, “ | 

BU RLAP— | Sarsaparilla, lb.......... 30 | 25 Wire nails, * 
a ton we 4U » hiieesceeunes 6.30 | 4.85 || Soda ash, 100 Ibs....-.. 85 | . 8S Cut nails, “ 

. Seer 0-10 | 3.9 || Sulphuric acid........... 100 | 1.30 | Sheets, No. 27 se 
COFrEK No. 7 Rio, lb (54) 7% | Sumac, Va, lb.......... 44 | 42 Co — SE EEE er 

COTTON GDS—Pr.yad {| bs Sr 6 | te EE 
Brown sheetings,stan «1. Te 7 || FERTILIZERS — TTT ST i 
Wide sheetings, 10-4. . 28%, 27%!) Ground bone, ton . 22.50 (22.50 || Tim plates .............. 
Bleached sheetings, st . aha) 734) | so ammonia, 100 lbs | 3.07 | 3.12 MO SSES_Galion - .| 
I « ntincdipvsine vadie | 7% 6 4g) | | OlL—Linseed, gal.... | 
Brown sheeting, 4 yds.. O64) 344 | Cod, Ge orges, inieiae | 7.00 | 8.50 Vegetable-- 
Standard prints .......-.. oy 44,/; M’ k'l, Halifax. No. 1,bb1 25.00 | 20.00 Cocoanut, Cochin . mail 
Brown drills, st .......-. 754) 7 || FLOUR— ae ae, 
Staple ginghams ........ 544) 5 |i ae Nes 0 ns CaS 3.60 | 4.00 Cottonseed oil, prime.. 
Blue denims, 9-0z ....... > BS. RE All BR accdends <ccceesece | 4.00 | 35.20 Anim 
Print cloths ............. 3%5; 3.06 || GRALN~ -Bushel. | Lard, prime. ........<.... 

DAIRY— | | , -t eR 52 | 46 || Extra No. 1............. 

Butter—lb— | Corn . siti 59 | 62% Fish— 
Creamery, fancy........ | 204 Ty BG cs thensnsmiewen 63 6U | Cod, domestic ........-.. 
State dairy, extras...... 2U | EE ES: eee 43 354 | Newfoundland ......... 

Cheese—1lb Ry ......--.-----20----- | 66 M ineral— 
State, f. c., small, fancy m } - i> . -PORaneGmreneneT 144) 1.0%14 | Petroleum, crude....... | 
F. c., small, common... LU B34 HAY 100 lbs. No. 2 | 65 bow ~ ad, barrels, cargo | 

E ggs—doz. HEM P—Ib, hE et ee | 
Nearby, fancy, best. .... | 23 | 22 || Mamila, current, spot... 10 | Bly | PAPER- News, 100 tbs| 
Western,fresh gath., ex lx | 17!) Superior seconds, spot. Yly| 8 4 | PEAS—Choice, bags.. | 
Milk—4Uq. can net ship vO | 80 IDES, Chicago, lb. | | PROVIS NS- 10u v Ibs 

DRUGS & CHEM s- Packer, No. 1 native... ‘sae .t) * eee 
Alum, 100 lbs......-..... + ae Bet & & — ees 14%) 14% | — MOET Gecee+adeceige 
Arsenic, white, 1b... | 5 y, (ht Or 13%) Se |) Be sheeshnees- ccoaseene 
Bi-carb. soda, 100 Ibs... | 1.30 | 1.30 | Cows, heavy native.... 15 13 ‘Pork, Mess .........---- 
Bi-chrom. potash, 1b . B ha) Se 14%) 12% | | Sheep, live. . 1. Ea 
a pow'r, 100 Ibs | 1.25 | 1.35 Country, No. 1 steers. . 13'9) 1133 | Tallow 
aaa 75% 712|| No. 1 cows, heavy .... 13%) 1:1 | | RAISINS—Lon., layer 
Brimstone, ton.......... 22.25 20.50 || No.1 Buff Hides....... 13%; 12 RICE— Dom. , prime, Ib 
GN Misseaesdccccess (RE. 2b S: “eee 13%) Ili» RU BBER-—Para, fine .. 
EES 100% 68%!' No.1C alfekina ath aoe | Bw 13% SALT 
Carb. Lees ine aeee Bhs 8's! HOPS—N.Y.Ste.choice) 12 | 26 PL.  dpiincgesiees 
Castor Oil............... 1142) 10%), JUTE—Spot, lb........ 625 | 450 | Turk's 1 a 
Caustic soda 70p.c. 00 is | 1.75 | 1.77%!|| LEATHER— SILK-—Raw.lb ....... 
Chloroform, lb....-...... | 25 | 25 || Hemlock sole,B. A., lt 254; 22 SOAP—Castile Oe 
Chlorate potash......... 944) 8% || Non-acid, common. ... | 244) 21 SPICES— 

Cream tartar........... | 22%) 231y|| Union backs, heavy.... | 34 | 33 ||Cloves ...... .......... 















































This | Last || This | Last 
Week. Year. || Week | Year. 
SPICES—Continued | 
144g) 19%) | Ree iiiaaauahininemeils | ll 11%, 
19 | 15 || Nutmegs ............. | 17%! 17% 
13g) 12 SPIRITS Cin, gallon | 1.29 | 1.27 
144, 12%|| SUG 
24 | 21 || Raw- lg 100 1b | 3.25 5 
42 40 || Refined, crushed . | 6.35 6.05 
Standard, grapn..net | 4.55 5.25 
25.00 (18.00 TEA, 1 b— Formosa, fr | 12 13% 
Se CE | 8T O cacencccednc+ cccuns 2% 29 
‘4.00 (47.00 Japan, low...... | 12 114 
8.00 (42.00 Dntcup- stpnen-cescess | 38 40 
100.00 91.00 || Hyson, low ........... Rly 
50.00 (48 00 EC 2: samtinteanacee 50 40 
TOBACCO—Louia.,!) | 
1#.25 [16.25 Burley red-— 
13. 35 | 14.85 Common. short. ...... | 819) 7 
‘16. 35 (14.60 — Pik. paledved 10 | Bly 
238.00 (238.00 664< -cecseees | ik | 9% 
1.6339) 1.63%) | Fine Suqnes< cegessecees | 15 | 15 
1.74% 1.74%)) Burley, colory. | 
1.50 1.2% ite omn ~~ ciiienedbabeewd 11 | 10 
1.70 | 160 || Medium ......-. | 12 |} 12% 
1.70 | 1.60 || Dark, rehandling. | 
Fe Be’ ££ Ulery 6) 54 
1:75 | 1:80 || Medium ..222202272722. 744] 5M 
2.40 | 2.20 || Dark, export. 
18.50 (15.00 || Common ........ ealeinel 4 5% 
585 | 4.55 || Medium. 7, 6% 
38.50 (30.80 | TURPENTIN Gal. 60% 61 
$.94 | 3.74 | VEGETABLES. bbl 
20 | 20 | ee es 50 | 50 
30 OP Fi Cn adbs ccc coseend oe 1.25 | 1.00 
| ~eseraporee 1.50 | 1.00 
S| 748|| Turnips. ... , 100 | 1.00 
4%) 334 WOOL— Phila., Ib. 
3 | 2812|| Average 100 grades 26. 95 (27.83 
| ORI BH. 2.222.200. 34 | 35 
6Y 59 i: sip dbohstedtieGuiccsseoes 32 | 33 
49 | 45 ea 37 | 40 
| x Y. Mich. & Wis. | 
i OB NSB iii cedcscten. 32 | 33 
Se) -48. ie. aii. o. 32 | 32 
SR oak ow ciinnsilistinn. 37 | $7 
164 | 1.27 Combing and Delain 
“— | 6.90 || Washed, fin e+e | 36 | 38 
4.7 4.00 BEE bsncadsarctas.. 59 | 40 
1 30 S.Ge Ee Meni. odtmsenerened | 38 40 
3.18 | 3.00 GIS cc conces esa. cs: | 36 | 36 
| Unwashed, medium..... 33 | 35 
490 | 4.7342|| Quarter blood.......-. | 32 | 34 
7.15 | 6.0u || Braid ....... | 28 | $1 
9.00 7.35 || Utah, Wyo.& Idaho 
17.25 13.50 || Unwashed, ght fine.. | 18 | 18 
4.50 4.e al) BROWUE 6 sccoce cecee<cece- |, ae 16 


. } * Hea eavy 
5.00 | 4.37 || WOOLEN GDS—Yd 











1.55 | La | Clay worsteds. 16 0z....| 1.4742) 1.47% 
4 37%,|| Clay mixtures, 10 oz 1.50 | 1.10 
1.19 | 1.27) Thibet, all wool, 24 oz. 1.20 1.124% 

'| Dress goods, fancy kdans 35 | 32% 
95 | 90 || Broadcloths. .. ..... 75 | 7 
76 | 95 || Talbot “T”’ flannels. . 35 | 35 
4.2334) 4.12%9|| Indigo flannel suitings.| 1.50 | 1.50 
6 | 6 Cashmere, cotton warp 2244, 20 

|| Plain cheviots, 14 oz.... 97% 97% 
15 | 11 || Serges, 12 og............| 100 | 90 











DUN’S REVIEW. 


[July 7, 1906. 





FINANCIAL. 


INSURANCE. 








- SPECIAL NOTICES. 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


Ff 9-61 MAIDEN LANE, NEW YORK 























—_— 











hippies BANK (Limited) 
_ LONDON, ENGLAND 

CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 
SURPLUS, 764,755 





Foreign Exchange and General Banking Bsiness, 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








SPEOIAL NOTIOES. 


The New 


~~ 








THE “SOHMER” HEADS THE 


LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, 


Sth Ave., cor. 22d St. York. 








TRAVE!. 


To the New Jersey 


Coast Resorts 
SANDY HOOK 
ROUTE 


New Jersey 
Central 


Soats 
leave 

Pier 81, 

Foot W. 42d St.: 


9.00, 9 35, 10.30 
a. m.. 12 30, 1.30, 


9.20, 10.00. 11 
» 


0O, 4.15, 5.40, 7.45 
». mn Sundays, 


~00, 8.10 p. 





and Seattle. 
$49.50) en route. 


Only Salesroom | 
in Greater New 


Ft. Cedar St. N.R. 
.00 


Pp. m.; Sundays, 
19.00 a. m., 1.00, 
m. 


} 
——_- = 


[li 


Hin. ‘as 


fi Ii 


r— 


and workmanship. 


REMINGTON 





Wllttttttistis., , 
} — 


ence of the old combined with the progressiveness of 


Sales in 1906 are breaking all 
records for THIRTY YEARS. 


TYPEWRITER COMPANY 
NEW YORK AND ANYWHERE 


SPECIAL NOTICES. 


— 


the 





ye 


Toouwelier 


are the product of the second generation of Remington genius 
They represent age plus youth; the experi- 


re new, 














Very Low Rates 


All Summer Long to the 


Great Pacific Northwest 


SIXTY DOLLARS (from Chicago $75) for the round trip from St. Paul and Minneapolis to Portland, Tacoma 
YELLOWSTONE NATIONAL PARK via Gardiner Gateway can be visited as a side trip (rate 


Visit Scenic Alaska from Puget Sound. No more delightful summer trip 


“WONDERLAND 


1906”’ 


Sent for SIX CENTS 


Mail your Request to A. M. CLELAND, Gen. Pass’gr. Agent 
St. Paul, Minn. 


THREE TRANSCONTINENTAL TRAINS DAILY IN EACH DIRECTION 


For rates and information write W. F. MERSIION, 
General Agent, Passenger Department, 
319 Broadway, New York City. 














